4657S. 05l
AN ACT

To repeal sections 99.845 and 172. 273, RSMb, and
to enact in lieu thereof forty-seven new sections
relating to community devel opnent, with a
termnation date for a certain section

BE | T ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF
M SSOURI, AS FOLLOWS

Section A.  Sections 99.845 and 172.273, RSMb, are
repeal ed and forty-seven new sections enacted in |ieu
t hereof, to be known as sections 67.642, 67.2000, 67.2003,
67.2006, 67.2012, 67.2015, 67.2018, 67.2021, 67.2024,
67.2027, 67.2030, 67+2033; “67: 2036,.67. 2039, 67.2042,
67. 2045, 67.2048; 67. 2051, 67.2054,°67.2057, 67.2060,
67.2150, 99.845, 99.915, 99.918, 99.921, 99.924, 99.927,
99. 930, 99.933, 99.936, 99.939, 99.942, 99.945, 99.948,
99. 951, 99.954, 99.957, 99.960, 99.963, 99.966, 99.969,
99.972, 99.975, 99.978, 199.984 and 172.273, to read as
fol |l ows:

67.642. 1. The general assenbly may annually

appropriate up to seven mllion dollars fromthe state

general revenue fund to fund projects undertaken and

partially funded froma retail sales tax approved pursuant

to sections 70.500 to 75.510, RSM, /relating to the Kansas

and M ssouri netropolitan cultural  district. Moneys so

appropri ated shall be transferred to a project fund

establi shed by the npst popul ous county in M ssour

participating in the netropolitan cultural district and

shall be used only if the cumul ati ve annual sal es tax




revenue generated by the nmetropolitan cultural district

exceeds the cumul ati ve annual state general fund

appropriation. In no event shall any noneys be appropri ated

or transferred pursuant to this section prior to the 2006

fiscal year of the state.

2. No npbneys shall be appropriated or transferred

pursuant to this section until after the date upon which the

Kansas and M ssouri netropolitan culture district retai

sales tax, in effect as of January 1, 2002, pursuant to

sections 70.500 to 70.510, RSMb, is renewed or extended.

3. No noneys shall be appropriated or transferred for

the benefit ofna sports stadium'pursuant to'this section

until after the date upon whi ch the .l ease agreenent for the

use of such sports stadium in effect as of January 1, 2002,

is renewed or extended.

4. Not wi t hst andi ng t he provi sions of section 33.080,

RSMb, any amount renmi ning in.a convention and sports

conpl ex fund created pursuant to section 67.639 shall not be

placed to the credit of the general revenue fund at the end

of each biennium All interest and nobneys earned on the

fund shall be credited to the fund.
67.2000. Sections 67.2000 to 67.2060 shall be known

and nay be cited as the "Sports Center Redevel opment

Aut hority Act".
67.2003. As used in sections 67.2000 to 67.2060, the

foll owi ng terns nean:

(1) "Authority" or "sports center redevel opnent

authority", a public body corporate and politic and

political instrunentality created by or pursuant to sections




67.2000 to 67.2060;

(2) "Bond", any bonds, including refundi ng bonds,

notes, interimcertificates, debentures, or other

obligations issued by a sports center redevel opment

authority or other public body pursuant to sections 67.2000

to 67.2060;

(3) "dty", any city within the state of M ssour

wherein there is located a major | eague sports facility as

of the effective date of sections 67.2000 to 67.2060;

(4) "dty naming rights fund", the fund of the

authority which contains the city's portion of revenues

received fromithersale of the mmam ng rights for the stadi um

(5) "derk", the clerk or other official of the

muni ci pality or county who is the custodi an of the official

records of the municipality or county;

(6) "County", any county which includes or is adjacent

to a city;
(7) "County convention and recreation trust fund", the

trust fund established pursuant to section 67.657;

(8) "County executive", the chief elected officer

havi ng the duties customarily inposed upon the executive

head of a county;

(9) "Econonic activity taxes", the total additional

revenue fromtaxes which are inposed by the city and ot her

taxing districts, and which are generated by econonic

activities within the sports center redevel opnent area over

t he anpbunt of such taxes generated by econom c activities

within such sports center redevel opnent area in the third

cal endar year before the adoption of the ordi nance approving




the need for establishing a sports center redevel opnent

authority, while the sports center redevel opnent pl an

renains in effect, including paynents in lieu of such taxes,

but excl udi ng personal property taxes and taxes inposed on

sales or charges for sleeping roons paid by transient quests

of hotels and notels, except that:

(a) Wth respect to the neasurenent of the increnental

increase in any sales taxes inposed in subsection 5 of

section 162.1100, RSMb, and except as provided in paragraph

(b) of this subdivision, the base year shall be the second

cal endar year before the adoption of the ordi nance approving

the need for establishing arsports center redevel opnent

aut hority:; and

(b) For the purpose of calcul ati ng anobunts whi ch may

be drawn by the city fromthe city naning rights fund, the

sal es tax inposed by subsection 5 of section 162.1100, RSM,

shal |l be excl uded;

(10) "Federal governnent", the United States of

Anmerica or any agency or instrumentality, corporate or

otherwise, of the United States of Anerica;

(11) "Governing body", the county council, board of

al dernen, or other leqgislative body charged with governi ng

the city or the county;

(12) "Mayor", the elected mayor of the city or the

chief elected officer having the duties custonmarily inposed

upon the nmayor of a city;

(13) "Miunicipality", a city, village, incorporated

town, or any county of this state;

(14) "New state revenues" are defined as:




(a) The increase, in a calendar vear, in the general

revenue portion of state sales tax revenues received

pursuant to section 144.020, RSMb, fromthe designated

sports center redevel opnent area, excluding sales taxes that

are constitutionally dedi cated, taxes deposited to the

school district tax fund in accordance with section 144. 701,

RSMb, and sal es and use taxes on notor vehicles, trailers,

boats, and outboard notors, over the anmpbunt of such taxes

generated within such sports center redevel opnent area in

the third cal endar year before the adoption of the ordi nance

approving the need for establishing a sports center

redevel opnent rauthority, includi'ng paynentsiin lieu of such

taxes, commencing. on January first of the yvear in which the

sports center redevel opnent plan is placed in effect and

conti nuing while such plan remains in effect; and

(b) The increase, in a calendar vear, in state incone

tax withheld on behalf of empl oyees by the enpl oyer pursuant

to section 143.221, RSMb, derived fromsources within the

sports center redevel opnent area over the anount of such

t axes derived fromsources within the redevel opnment area in

the third cal endar year before the adoption of the ordi nance

approving the need for establishing a sports center

redevel opnent authority, including paynents in lieu of such

taxes, commenci ng on January first of the year in which the

sports center redevel opnent plan is placed in effect and

conti nuing while such plan remains in effect;

(15) "ligations", bonds, |oans, debentures, notes,

special certificates, or other evidences of indebtedness

issued to carry out a sports center redevel opnent project or




to refund outstandi ng obligations;

(16) "ligee", any bondhol ders or other obligation

hol ders, agents, or trustees for any bondhol ders or other

obligation holders, or lessor demsing to the authority,

property used in connection with the sports center

redevel opnent project, or any assignee or assiqgnees of the

|l essor's interest or any part thereof, and the federal

governnent when it is a party to any contract with the

aut hority;
(17) "Person", any individual, firm partnership,

corporation, conpany, association, joint stock association,

or body politic:; and shall incl'ude any trustee, receiver,

assignee, or other simlar representative thereof;

(18) "Project costs" include the sumtotal of al

reasonabl e or necessary costs incurred or estinmated to be

incurred in connection with, and any such costs incidental

to, a sports center redevel opnent _plan or sports center

redevel opnent project, as applicable. Such costs include,

but are not limted to, the foll ow ng:

(a) Costs of studies, surveys, plans, and

speci ficati ons;

(b) Professional service costs, including, but not

limted to, architectural, /endgineering, |legal, nmarketingq,

financial, planning, or special services;

(c) Property assenbly costs, including, but not

limted to, acquisition of |and and other property, real or

personal, or rights or interests therein, denolition of

buil di ngs, and the clearing and gradi ng of | and;

(d) Costs of rehabilitation, reconstruction, or repair




or renndeling of existing buildings and fixtures;

(e) Costs of construction of public works, stadi uns,

buil di ngs, parking lots, or other improvenents, including

utilities and infrastructure and costs of fees and permts;

(f) Financing costs, including, but not limted to,

all necessary and incidental expenses related to the

i ssuance of obligations, and which may include payment of

interest on any obligations issued hereunder accruing during

the estimted period of construction of any sports center

redevel opnent project for which such obligations are issued,

and i ncludi ng reasonabl e reserves rel ated thereto;

(g) Al ror a portion of capital “costsiresulting from

the sports center. redevel opnent proj.ecti necessarily incurred

or to be incurred in furtherance of the objectives of the

sports center redevel opnent plan and project, to the extent

such costs are accepted and approved by witten agreenent:

(h) Relocation costs to the._extent that it is

determi ned that relocation costs shall be paid or are

required to be paid by federal or state law and

(i) Paynents in lieu of taxes;

(19) "Public body", the state or any nunicipality,

t ownshi p, board, agency, comm ssion, authority, district, or

any other political subdivision of the state;

(20) "Real property", all 1lands, including

i nprovenents and fixtures thereon, and property of any

nature appurtenant thereto, or used in connection therewth,

and every estate, interest, and right, legal or equitable,

therein, including terns for years and liens by way of

judgnent, nortgage, or otherw se;




(21) "Redevel oper", any person, partnership, or public

or private corporation or agency that enters into or

proposes to undertake a sports center redevel opnent plan or

proj ect;

(22) "Redevel opnent", the process of undertaki ng and

carrying out a sports center redevel opnment plan or project;

(23) "Redevel opnent contract", a contract entered into

bet ween an authority or other public body and a redevel oper

or other private entity in furtherance of a sports center

redevel opnent project or projects in conformty with a

sports center redevel opnent pl an;

(24) "Special allocation fund","a fund of the city for

the deposit of econonic activity taxes allocated to a sports

center redevel opnent project;

(25) "Sports center redevel opnent area", an area

desi gnated by the authority with respect to which a sports

center redevel opnent plan is to_be carried out:;

(26) "Sports center redevel opnment plan", a plan as it

exists fromtinme to tine, for a sports center redevel opnent

project or projects; and shall be sufficiently complete to

i ndicate such | and acquisition, denolition, and renoval of

structures, redevel opnent, inprovenents, and rehabilitation

as nay be proposed to/ be carried out, zoning and pl anni ng

changes, if any, |and uses, maxi num densities, buil ding

requirenents, and the relationship of the plan to definite

| ocal objectives respecting appropriate | and uses, inproved

traffic, public transportation, public utilities,

recreational and community facilities, and other public

i nprovenents. Any sports center redevel opnent pl an shal




i ncl ude provisions for the devel opnent or redevel opnent of

both a stadi um and m xed-use facilities which may incl ude

parking facilities, housing units, office space, commerci al

and retail space, and cultural and entertai nnent

attractions;

(27) "Sports center redevel opment project" or

"project", any work or undertaking in furtherance of a

sports center redevel opnment plan, including, but not linmted

to, the following activities:

(a) To acquire lands, and to acquire, construct, and

equi p structures and other inprovenents, wherever | ocated,

whi ch are necessary or incidental to the proper devel opnent

or redevel opnent of a sports center .redevel opnent area;

(b) To clear any areas by denolition or renoval of

existing buildings, structures, streets, utilities, or other

i nprovenents thereon and to install, construct, or

reconstruct streets, utilities,_and site inprovenents

essential to the preparation of sites for uses in accordance

with a sports center redevel opnent pl an;

(c) To sell, acquire, |ease, or otherw se neke

available land for recreational, commercial, or other use or

for public use or to retain such land for public use, in

accordance with a sports center redevel opnent pl an;

(d) To develop, construct, reconstruct, rehabilitate,

repair, or inprove buildings, structures, stadiuns, and

other facilities.

Sports center redevel opnent project may al so i nclude the

preparation of a sports center redevel opnent plan, the

pl anni ng, survey and other work incident to a sports center




redevel opnent project and the preparation of all plans and

arrangenents for carrying out a sports center redevel opnent

proj ect;
(28) "Stadiunm', a sports facility suited for the play

of a nmpjor | eague sport or sports which is approved by the

city as part of a sports center redevel opnent pl an;

(29) "State", the state of M ssouri;

(30) "State naming rights fund", the fund of the

authority which contains the state's portion of revenues

received fromthe sale of the nanming rights for the stadi um

and

(31) "Taxing districts", any poliitical subdivision of

this state having the power to | evy .taxes.

67.2006. Any city within the state of M ssouri wherein

there is located a mpjor | eaque sports facility as of the

effective date of sections 67.2000 to 67.2060, and any

county which includes or is adjacent to such city, nmay pass

an ordi nance establishing a joint sports center

redevel opnent authority for the purpose of establishing and

carryving out a sports center redevel opnment plan as set forth

in sections 67.2000 to 67.2060.

67.2012. 1. A board of commi ssioners composed of nine

menbers shall govern the authority created pursuant to this

section. The conmi ssioners shall be appointed as foll ows:

(1) Two comm ssioners shall be appointed by the mayor

of the city with the advice and consent of the governing

body of the city;

(2) Two commi ssioners shall be appointed by the county

executive of the county with the advice and consent of the




governi ng body of the county;

(3) Five conm ssioners shall be appointed by the

governor with the advice and consent of the senate. O the

t hr ee commi ssi oners appoi nted, the governor shall designate

one who shall serve as the chair of the board.

2. Two of the five conm ssioners who are first

appoi nted by the governor shall be designated to serve for a

termof one vear fromthe date of the appoi nt nent. One of

each of the two conmm ssioners who are first appointed by the

mayor and the county executive shall be designated to serve

for terns of two vears fromthe date of their appoi ntnments.

The renmi ni ng :conmi ssi oner initially appoi nted by each of

the mayor and the county executive and two of the

comm ssioners initially appointed by the governor shall be

designated to serve for terns of three vears fromthe date

of their appointnents. The renmnining connmssioner initially

appoi nted by the governor to .serve as the chair of the

authority shall be designated for a termof four years from

the date of the appointnent. Thereafter, conmni Ssioners

shall be appointed in the sane nmanner for a termof office

for four years except that all vacancies shall be filled for

the unexpired term

3. The powers vested/in the authority shall be

exerci sed by the board of comm ssioners thereof. A mpjority

of the comm ssioners shall constitute a quorum of such board

for the purpose of conducting busi ness and exercising the

powers of the authority and for all other purposes. Action

may be taken by the board upon a vote of a majority of the

conm ssioners present. Meetings of the board of an authority




may be hel d anywhere.

4. An authority may enpl oy an executive director,

techni cal experts, and such other officers, agents, and

enpl oyees, permanent and tenporary, as it may require, and

shall deternmne their qualifications, duties, and

conpensati on. For such legal services as it may require, an

authority nmay call upon or may enploy its own counsel. An

authority nay delegate to one or nore of its agents or

enpl oyees such powers or duties as it nay deem proper.

5. No conm ssioner or enployee of the authority shal

voluntarily acquire any interest, direct or indirect, in any

sports center iredevel opnent cproj'ect or in any property

i ncl uded or planned by the authority to be included in any

such project, or in any contract or proposed contract in

connection with any such project.

6. A comm ssioner or enployee who owns or controls any

interest, direct or indirect, i.n such property shall not

participate in any action by the authority affecting the

property. |f any conmi ssioner or enployee of an authority

owned or controlled within the preceding two years any

interest, direct or indirect, in any property included or

pl anned by the authority to be included in any sports center

redevel opnent project, the/comm ssSioner or enpl oyee shal

i medi ately disclose such interest in witing to the

aut hority and such di sclosure shall be entered upon the

m nutes of the authority. Upon such di scl osure such

comm ssi oner or enployee shall not participate in any action

by the authority affecting such property.

7. Any violation of subsections 5 and 6 of this




section shall constitute m sconduct in office and shall be

cause for renoval fromthe authority.

67.2015. An authority shall constitute a public body

corporate and politic and political instrunentality,

exercising public and essential governnental functions, and

having all the powers necessary or convenient to carry out

and effectuate the purposes of sections 67.2000 to 67.2060,

including the followi ng powers in addition to others granted

in sections 67.2000 to 67.2060:

(1) To sue and to be sued; to have a seal and to alter

the sane at pleasure; to have perpetual succession; to nake

and execute contracts and other ‘i nstrunment sinecessary or

convenient to the exercise of the powers of the authority;

and to make and fromtine to tine anend and repeal byl aws,

rules and requl ations, not inconsistent with sections

67.2000 to 67.2060, to carry out sections 67.2000 to
67. 2060:;

(2) To prepare or cause to be prepared and to adopt or

approve sports center redevel opnent plans and to undert ake

and carry out sports center redevel opnent projects;

(3) To arrange or contract for the furnishing or

repair, by any person or agency, public or private, of

services, privileges, wrks, streets, roads, public

utilities, or other facilities for_ or in connection with a

sports center redevel opnent project: and notw thst andi ng

anything to the contrary contained in sections 67.2000 to

67. 2060 or any other provision of law, to agree to any

conditions that it may deem reasonabl e and appropriate

attached to federal financial assistance and i nposed




pursuant to federal lawrelating to the determ nati on of

prevailing salaries or wages or conpliance with | abor

standards, in the undertaking or carrving out of a stadium

or sports center redevel opnent project, and to include in

any contract let in connection with such a project

provisions to fulfill such of the conditions as it nay deem

reasonabl e and appropri ate;

(4) To purchase, | ease, obtain options upon, acquire

by qift, grant, bequest, devise, em nent donmin, or

otherwi se, any real or personal property or any interest

therein, including fee sinple absolute title, together with

any i nprovenents tthereon, necessary or incidental to a

sports center redevel opment project: to hold, inprove,

clear, or prepare for devel opnent or redevel opnent any such

property: to develop, construct, reconstruct, rehabilitate,

repair, or inprove stadiuns, parking garages, buildings,

structures, and any other facilities; to sell, |ease,

exchange, transfer, assign,.subdivide, retain for its own

use, nortgage, pledge, hypothecate, or otherw se encumber or

di spose of any real or personal property or any interest

therein; to enter into contracts with redevel opers or

devel opers of property and with other public bodies

cont ai ni ng covenants,  restrictions, and conditions regarding

the use of such property for comercial, industrial,

recreati onal purposes or for public purposes in accordance

with a sports center redevel opnent project and such other

covenants, restrictions, and conditions as the authority may

deem necessary or to effectuate sections 67.2000 to 67.2060;

to make any of the covenants, restrictions, or conditions of




the foreqgoing contracts covenants running with the | and, and

to provide appropriate renedies for any breach of any such

covenants or conditions, including the right in the

authority to term nate such contracts and any interest in

the property created pursuant thereto; to borrow npbney and

i ssue bonds and other obligations and provide security for

| oans, bonds, and other obligations; to insure or provide

for the insurance of any real or personal property or

operations of the authority against any risks or hazards,

i ncluding the power to pay prem uns on any such insurance;

and to enter into any contracts necessary to effectuate

sections 67.2000 to 67.2060; provided; however, that no

statutory provision with respect to.the acquisition,

cl earance, or disposition of property by other public bodies

shall restrict an authority or other public bodies

exerci sing powers granted in sections 67.2000 to 67.2060, in

such functions, unless the legislature shall specifically so

st at e;

(5) To make plans for carrying out a progqram of

voluntary rehabilitation or devel opnent of buildi ngs and

i nprovenents, plans for the enforcenent of state and | ocal

| aws, codes, and requlations relating to the use of |and and

t he use and occupancy of buildings and i nprovenents, and for

the conpul sory repair, rehabilitation, devel opnent,

denplition, or renoval of buildings and i nprovenents, and to

devel op, test, and report nethods and techni ques, and carry

out denobnstrations and other activities;

(6) To invest any funds held in reserves or sinking

funds or any funds not required for immedi ate disbursenent,




in property or securities in which the authority leqgally nmay

i nvest funds:

(7) To redeemits bonds and other obligations at the

redenption price, all bonds and other obligations so

redeened to be cancelled, and to purchase its bonds and

ot her obli gations;

(8) To borrow noney and to apply for and accept and

contract for advances, |loans, qrants, contributions, and any

other formof financial assistance fromthe federal

governnent, the state, county, nunicipality, or other public

body or from any sources public or private, for the purposes

of sections 67:.2000 to 67.2060, to qgive such security as nay

be required and to enter into and carry out contracts in

connection therewth;

(9) Acting through one or nobre conm SSioners or other

persons designated by the authority, to conduct exani nations

and i nvestigations and to hear testi nbny and take proof

under oath at public or private hearings on any natter

material for its information;

(10) To nmeke or have made all surveys, studies, and

plans, including but not limted to the preparation of

pl anni ng, necessary to the carrying out of sections 67.2000

to 67.2060 and, in connection therewith, to enter into or

upon any land, building, or inmprovenent thereon for such

pur poses and to make soundi ngs, test borings, Ssurveys,

apprai sals, and other prelimnary studies and investigations

necessary to carry out its powers, but such entry shal

constitute no cause of action for trespass in favor of the

owner of such land, building, or inmprovenent except for




injuries resulting fromwantonness or nalice; and to

contract or cooperate with any and all persons or agenci es,

public or private, in the nmaking and carrying out of the

surveys, appraisals, studies, and plans;

(11) To prepare plans and provi de reasonabl e

assi stance for the relocation of famlies, if any, displaced

froma sports center redevel opnent project area, to the

extent essential for acquiring possession of and clearing or

renewi nqg the area or parts thereof;

(12) To nmeke such expenditures as may be necessary to

carry out the provisions of sections 67.2000 to 67.2060; and

to make expendi tures from f unds ‘obt ai nhed from ot her taxing

districts without reqgard to any other laws pertaining to the

maki ng and approval of appropriations and expendi tures;

(13) To delegate to a nmunicipality or other public

body any of the powers or functions of the authority with

respect to the planni ng or undertaking of a sports center

redevel opnent project in the area in which the authority is

aut hori zed to act, and the nunicipality or other public body

is hereby authorized to carry out or performsuch powers or

functions for the authority;

(14) To exercise all powers or parts or conbi nations

of powers necessary, convenient or appropriate to undertake

and carry out sports center redevelopnent plans and projects

and all the powers granted in sections 67.2000 to 67.2060;

(15) To loan the proceeds of the bonds or other

obligations hereinafter authorized to provide for the

pur chase, construction, extension, and inmprovenent of a

sports center redevel opnment project by a private or public




devel oper pursuant to a redevel opnent contract approved by

the authority:;

(16) Wthin a sports center redevel opnent area, to

fix, charge, and collect fees, rents, and other charges for

the use of any building or property owned or |l eased by it or

any part thereof, or facility in the sports center

r edevel opnent area;

(17) To accept qgrants, contributions, gquarantees, and

donati ons of property, | abor, npbney, or other things of

value froma public or private source for use within a

sports center redevel opnent area or for the paynent of

obl i gati ons;

(18) To incur devel opnent cost.s and i ssue obligations;

(19) To nmake paynents in lieu of taxes, or a portion

thereof, to taxing districts; and

(20) To disburse surplus funds fromthe speci al

all ocation fund descri bed herein as appropriate.

67.2018. 1. An authority shall have the right to

acquire by the exercise of the power of eninent donmin any

real property or interest therein which it may deem

necessary for a sports center redevel opnent project or for

its purposes pursuant to sections 67.2000 to 67.2060 after

the adoption by the authority of a resolution declaring

that the acquisition of the real property described therein

is necessary for such purposes. An authority nay exercise

the power of enminent domain in the manner and under the

procedure provided for corporations in sections 523.010 to

523.070, 523.090, and 523.100, RSMb, or it may exercise the

power of em nent domain in the nanner provided in the




charter of the city for the exercise of the power of en nent

donmai n.

2. Property already devoted to a public use may be

acquired in like manner, provided that no real property

bel ongi ng to any public body may be acquired without its

consent.

67.2021. For the purpose of aiding and cooperating in

t he pl anni ng, undertaking, or carrying out of a sports

center redevel opnent plan or project, any public body may,

upon such terns, with reasonabl e consideration, as it my

det er m ne
(1) Dedicate, sell, convey, or l'ease any of its
interest in any property, 'or grant easenents, licenses, or

any other rights or privileges therein to an authority:;

(2) Cause parks, playgrounds, recreational, comunity,

educational, water, sewer, or drainage facilities, or any

other works which it is otherw se_enpowered to undertake, to

be furnished in conpliance with a sports center

r edevel opnent pl an;

(3) Furnish, dedicate, close, vacate, pave, install,

grade, reqrade, plan, or replan streets, roads, sidewal ks,

ways, or other places, which it is otherwi se enmpowered to

undert ake:

(4) Plan or replan, zone or rezone any part of the

public body, or nmke exceptions frombuilding requl ati ons

and ordi nances if such functions are of the character which

the public body is otherwi se enpowered to perform

(5) Cause administrative and other services to be

furnished to the authority of the character which the public




body is otherwi se enpowered to undertake or furnish for the

sane or ot her purposes;

(6) Incur the entire expense of any public

i nprovenents or other services nade or provided by such

public body in exercising the powers granted in this

section;

(7) Approve and adopt a sports center redevel opnent

pl an and do any and all things necessary or convenient to

aid and cooperate in the planning or carrying out of a

sports center redevel opnent pl an;

(8) Lend, grant, or contribute funds or other property

to an aut hority or other public 'body;

(9) Enploy any funds belonging to or within the

control of such public body, including funds derived from

the sale or furnishing of property, service, or facilities

to an authority, in the purchase of the bonds or other

obligations of an authority and, as the hol der of such bonds

or other obligations, exercise the rights connected

therew t h;

(10) Lease or subl ease property, including any sports

facility redevel opnent project or portion thereof from

others and pay rent or other consideration therefor; and

(11) Enter into agreenents,; which may extend over any

peri od, notw thstandi ng any provision or rule of lawto the

contrary, with an authority or other public body respecting

action to be taken pursuant to any of the powers granted in

sections 67.2000 to 67.2060. If at any tinme title to, or

possession of, any sports center redevel opnent project is

held by any public body, other than the authority,




aut hori zed by law to engage in the undertaking, carrying

out, or adm nistration of devel opnent projects, the

provi si ons of such agreenents shall inure to the benefit of

and nay be enforced by such public body.

67.2024. A sports center redevel opment plan shall set

forth in witing a general description of the programto be

undertaken to acconplish the objectives of such plan and

shall include, but need not be limted to, a |eqgal

description of the sports center redevel opnent area, the

estinated project costs, the anticipated sources of funds to

pay the project costs, evidence of any commtnents to

finance the prioject costs, the anticipated type and term of

the sources of funds to pay the projecti costs, the

anticipated type and terns of the obligations to be issued,

the npst recent equalized assessed val uation of the property

within the sports center redevel opnent area, an estimte as

to the equalized assessed valuati on of such property after

redevel opnent, and the general |and uses to apply in the

sports center redevel opnent area.

67.2027. 1. Bef ore the adoption of a sports center

redevel opnent plan the city shall fix a tine and place for a

public hearing and notify each taxing district |ocated

wholly or partially within/the boundari es of the proposed

sports center redevel opnment area. At the public hearing any

interested person or affected taxing district may file with

the city witten objections to, or comments on, and may be

heard orally in respect to, any issues enbodied in the

notice. The city shall hear and consider all protests,

obj ections, comments, and other evidence presented at the




hearing. The hearing nay be conti nued to anot her date

wi thout further notice other than a notion to be entered

upon the mnutes fixing the time and pl ace of the subsequent

heari ng. Bef ore the conclusion of the hearing, changes may

be made in the sports center redevel opnent plan, provided

that each affected taxing district is given witten notice

of such changes at | east seven days before the concl usi on of

the hearing. After the public hearing but before the

adopti on of an ordi nance approving a sports center

redevel opnent plan, changes may be made to the sports center

redevel opnent plan without a further hearing, if such

changes do notr enltar ge t he exterior boundariles of the sports

center redevelopnent area, and do not substantially affect

the general | and uses established in the sports center

redevel opnent plan or substantially change the nature of the

redevel opnent, provided that notice of such changes shall be

given by mail to each affected taxing district and by

publication in a newspaper of general circulation in the

area of the proposed redevel opnent not | ess than ten days

bef ore the adopti on of the changes by ordi nance. After the

adopti on of an ordi nance approving a sports center

redevel opnent plan, no change to the sports center

redevel opnent plan shall be adopted or approved which alters

the exterior boundaries of the sSports center redevel opnent

area, affects the general |and uses established pursuant to

the sports center redevel opment plan or materially changes

the nature of the redevel opment without complying with the

procedures provided in this section pertaining to the

initial approval of a sports center redevel opnent pl an.




2. Notice of the public hearing required by this

section shall be given by publication and mailing. Noti ce

by publication shall be given by publication at | east tw ce,

the first publication to be not nore than twenty days and

the second publication to be not nore than ten days before

the hearing, in a newspaper of general circulation in the

area of the proposed redevel opnent. Notice by mailing shal

be given by depositing such notice in the United States nmil

by certified mail addressed to the person or persons in

whose nane the general taxes for the |last precedi ng year

were paid on each lot, block, tract, or parcel of land |ving

within the sportsrcenter redevel'opnent project area. Such

notice shall be mailed not |l ess than ten days before the

date set for the public hearing. In the event taxes for the

| ast precedi ng year were not paid, the notice shall also be

sent to the persons last listed on the tax rolls within the

precedi ng three years as the .owners of such property.

3. The notices issued pursuant to this section shal

i ncl ude the foll ow ng:

(1) The tine and place of the public hearing;

(2) The general boundaries of the proposed sports

center redevel opnent area by street | ocation, where

possi bl e;
(3) A statenent that all interested persons shall be

gi ven an opportunity to be heard at the public hearing;

(4) A description of the proposed sports center

redevel opnent plan, and a location and tine where the entire

pl an proposal nmay be reviewed by any interested party;

(5) Such other matters as the nmunicipality may deem




appropri at e.

4. Not | ess than twenty days before the date set for

the public hearing, the city shall give notice by mail as

provided in subsection 2 of this section to all taxing

districts fromwhich taxable property is included in the

sports center redevel opnent area, and in addition to the

other requirenents pursuant to subsection 2 of this section,

the notice shall include an invitation to each taxing

district to subnmit comments to the nunicipality concerning

the subject matter of the hearing before the date of the

heari ng.
5. A copy oft any and allchearing notices required by

this section shall be submitted by the nmunicipality to the

director of the departnent of econonic devel opnent of the

state. Such submi ssion of the copy of the hearing notice

shall comply with the prior notice requirenents pursuant to

subsection 3 of this section.

67. 2030. 1. Obligations may be issued by the

authority or any other public body to provide for project

costs and other costs of inplenenting the sports center

redevel opnent plan, including to refund obligations issued

for such purposes. The authority or other public body may

pl edge all or any part of any funds and revenues avail abl e

to the authority or such public body fromany source, public

or private, including any funds in and to be deposited in

the special allocation fund, to the paynent of the sports

center redevel opnent project costs and obligations. Any

pl edge of funds in the special allocation fund may provide

for distribution to the applicable other taxing districts of




nmoneys not required for paynent of redevel opnment costs or

obligations and such excess funds shall be deened to be

sur pl us funds.

2. Wthout limting the provisions of subsection 1 of

this section, the authority or other public body nay pl edge

any part or any conbination of the revenues of any sports

center redevel opnent project, or a nobrtgage on part or al

of the sports center redevel opnent project owned by it, to

secure its obligations or other redevel opnent costs.

3. Such obligations nay be issued in one or nore

series bearing interest at such rate or rates as the issuer

shall deternm ne. rSuch obligations shall bear such date or

dates, mature at such tine or tinmes .(not exceeding thirty-

five vears fromtheir respective dates when secured by the

special allocation fund), be in such denoninations, carry

such reqgistration privileges, be executed in such manner, be

payable in such nmedi um of paynent_at such place or pl aces,

be subject to redenpti on and contain such other covenants,

terns, and conditions as the ordi nance or resolution of the

i ssuer shall provide or authorize. Such obligations may be

sold at public or private sale at such price as shall be

deternm ned by the issuer and shall state that such

obligations are special obligations payable solely fromthe

funds specifically pledged therefor in accordance with

sections 67.2000 to 67.2060.

4. The obligations shall contain a recital that they

are issued pursuant to this section, which recital shall be

concl usi ve evidence of their validity and of the reqularity

of their issuance.




5. No person executing any obligation shall be

personally liable for such obligation by reason of the

i ssuance thereof. The obligations issued pursuant to this

section shall not be a general obligation of the authority,

any municipality, the state of Mssouri, or any political

subdi vi sion thereof, or any other public body, nor in any

event shall such obligati on be payabl e out of any funds or

properties other than those specifically pl edged as security

therefor. The obligations shall not constitute indebtedness

within the meaning of any constitutional, statutory, or

charter debt linmtation or restriction.

6. The authority or other public¢ bodyishall have the

power to exercise all or any part or. conbinati on of the

powers herein granted;: to nake such covenants, other than

and in addition to the covenants herein expressly

aut hori zed; and to do any and all such acts and things as

may be necessary or convenient or.desirable in order to

secure its obligations, or,.in the absolute discretion of

said authority or other public body, as will tend to make

the obligations nore narketable notwithstandi ng that such

covenants, acts, or things may not be enunerated herein.

67.2033. 1. Once a sports center redevel opnent pl an

is approved or adopted by the city and the authority in

accordance with sections 67.2000 to 67.2060, thereafter, for

a period established by the city in the ordi nance approvi ng

the sports center redevel opnent plan or project, not to

exceed thirty-five vears, econonic activity taxes generat ed

within the sports center redevel opnent area shall be

all ocated to and, when collected, paid by the |ocal




political subdivision collecting officer to the treasurer or

ot her designated financial officer of the city or other

public body who shall deposit such funds into the special

all ocation fund of the city or other public body for the

pur poses enunerated in sections 67.2000 to 67. 2060,

including, but not limted to, the purpose of paying project

costs and obligations incurred in connection therewth.

2. Subject to annual appropriation, the city or any

ot her public body may provide a fixed annual appropriation

beqgi nning not earlier than July of the third cal endar vear

after adoption of the ordi nance establishing a sports center

redevel opnent rauthority for purposes of providi ng debt

service over not nore than thirty vears for a debt financing

in support of a sports center redevel opnent plan, including

project costs. On the date of the issuance of the debt, the

city's portion of revenues received fromnamng rights for

the stadium as determ ned by the_city, and subject to any

limtations of the Internal. Revenue Code for tax-exenpt

financing, shall be deposited in the city nanm ng rights

fund. Available amounts in the city naming rights fund

shall be drawn upon by the nmunicipality in the event that

the cunul ati ve econonic activity taxes fromthe sports

center redevel opnent area, /neasured initially ten years

follow ng the i ssuance of the debt ‘and at such tines

thereafter as nay be determ ned by the city and taking into

account any prior paynents to the municipality, are | ess

than the cunul ati ve annual appropriations for the applicable

period nade by the city for the debt service on the

fi nanci ng. Subject to the limtations of the |nternal




Revenue Code for tax-exenpt financing and to the

rei nbursenent of the city for any deficiency in the econonic

activity taxes, any excess anounts in the city namng rights

fund, as deternmined by the city, shall be used for the

benefit of the stadium subject to the terns of the

redevel opnent contracts and rel ated agreenents. In the

event that the city namng rights fund shall be drawn upon

for reinmbursenent of the city for any deficiency in the

econom c activity taxes, then the anpbunt in the city nan ng

rights fund shall be restored to the anmount required by the

city to the extent of any additional revenues from nam ng

rights, subject to the |limtations of “the Internal Revenue

Code for tax-exenpt financing.

3. Subj ect to annual appropriation, the state, acting

t hrough the M ssouri devel opnent finance board or such other

entity as the state shall deem appropriate, may provide a

fi xed annual appropriation not to_exceed seven mllion

doll ars per vyear beqgi nning not earlier than July of the

third cal endar year after adoption of the ordi nance

establishing a sports center redevel opnent authority for

pur poses of providing debt service over not nore than thirty

vears for a debt financing that will provide a net sum not

to exceed one hundred mllion dollars in support of a sports

center redevel opnent plan, including project costs. Such

anount shall be net of all reserves, capitalized interest,

and costs of issuance for financing such net anpbunt. On the

date of the issuance of the debt, the state’'s portion of

revenues received fromnamng rights for the stadium as

determ ned by the state and subject to the limtations of




the I nternal Revenue Code for tax-exenpt financing, shall be

deposited in the state naming rights fund. Avail able

anpunts in the state namng rights fund shall be drawn upon

by the state in the event that the cunul ati ve new state

revenues fromthe sports center redevel opnent area, neasured

initially ten vears following the issuance of the debt and

at such tines thereafter as nmay be deternmined by the state

and taking into account any prior paynents to the state, are

|l ess than the cunul ati ve annual appropriations for the

applicable period made by the state for the debt service on

t he financing. Subject to the limtations of the | nternal

Revenue Code fror trax-exenpt (firnanci ng”and to the

rei nbursenent of the state for any deficiency in the new

state revenues, any excess anpunts in the state nam ng

rights fund, as deternmined by the state, shall be used for

the benefit of the stadium subject to the terns of the

redevel opnent contracts and rel.ated agreenents. In the

event that the state namng.rights fund shall be drawn upon

for reinmbursenent of the state for any deficiency in the new

state revenues, then the anpbunt in the state nanmng rights

fund shall be restored to the anpbunt required by the state

to the extent of any additional revenues fromnam ng rights,

subject to the linmtations/of the lnternal Revenue Code for

t ax- exempt fi nanci ng.

67.2036. 1. At least once a vear, the authority shal

file with the nunicipality, the state, and any ot her

participating public body a report of its activities for the

precedi ng vear, and shall neke recommendati ons with

reference to such additional leqgislation or other action as




it deens necessary in order to carry out the provisions of

sections 67.2000 to 67.2060.

2. The authority shall periodically hold a public

hearing regarding the sports center redevel opnent plan. The

pur pose of the hearing shall be to determne if the

authority is making satisfactory progress under the proposed

time schedule for conpletion of such pl an. Noti ce of such

public hearing shall be given in a newspaper of general

circulation in the sports center redevel opnent area once

each week for four weeks i medi ately before the hearing.

67.20309. 1. When the costs of carrying out a sports

center redeveliopnent plan have been paid, including, but not

limted to, all sports center redevel opnent project costs

and all obligations financing such costs, all surplus funds

then remaining in any special allocation fund shall be paid

by the treasurer or other designated financial officer of

the city or other public body to the applicabl e taxing

districts.

2. Upon the paynent of all such sports center

redevel opnent plan and project costs, retirenent of all such

obligations, and the distribution of any excess noneys, the

authority or other public body shall dissolve any speci al

allocation fund for the sports center redevel opnent area and

cease allocating any econonic activity taxes to such fund.

Thereafter, the rates of the taxing districts shall be

extended and taxes levied, collected, and distributed in the

manner _applicable in the absence of the adoption of a sports

center redevel opnent pl an.

3. Not hi ng herein shall be construed as relieving




property in the affected areas frompaying a uniformrate of

taxes, as required by article X, section 3 of the M ssour

Consti tution.

67.2042. Not wi t hst andi ng any ot her provision to the

contrary, with respect to any sports center redevel opnent

pl an approved in any city not within a county, any county of

the first classification with a charter form of governnent

and with nore than one mllion inhabitants may annually

contribute tax revenues deposited in the county conventi on

and recreation trust fund, or any other general or special

fund designated by the county, in support of the sports

center redeveliopnent pl an.

67. 2045. 1. The incone of the authority and al

properties at any tinme owned by the authority shall be

exempt fromall taxation in the state. For the purposes of

section 409.402, RSMob, all bonds and ot her obligations

i ssued by the authority shall._be deemed to be securities

i ssued by a public instrunentality of the state.

2. The authority is hereby declared to be performng a

public function and bonds and other obligations of the

authority are declared to be issued for an essential public

and governnental purpose and, accordingly, interest thereon

and i ncone therefrom shall /be exenpt. fromincone taxation by

t he state.

3. The bonds and other obligations of the authority

are securities in which all public officers and bodi es of

the state and all rnmunicipalities and muni ci pal subdi vi si ons,

all insurance conpani es and associ ati ons and ot her persons

carrying on an insurance business, all banks, trust




conpani es, savi ngs associ ations, savings and | oan

associ ations and i nvest nent conpanies, all adm nistrators,

quar di ans, executors, trustees, and other fiduciaries, and

all other persons what soever who are now or may hereafter be

aut hori zed to invest in bonds or other obligations of the

state, may properly and legally invest funds, including

capital, in their control or belonging to them

67.2048. 1. Not wi t hst andi ng sections 8.250, 8.285 to
8.291, 8.675 to 8.687, RSMo, and section 107.170, RSMb, the

authority and any other public body nmay establish such

systens and procedures for the design, construction, and

delivery of arsports center redevel opnent project as they

shall deem necessary or conveni ent to carry out and

ef fectuate sections 67.2000 to 67.2060, including the use of

t he design-build nethod of construction, the use of a

constructi on manager aut horized to provide a quar ant eed

maxi num price for the design .and construction of the

project, and the use of qualifications-based sel ection of

architects, consultants, contractors, or desiqgn-buil ders,

provi ded that:

(1) Conpetitive bids are obtai ned from subcontractors

perform ng construction work on the project;

(2) |If a separate performance and paynent bond i s not

required for the constructi on manager, general contractor,

or design-build entity, then all trade work to be perforned

for the project shall be covered by performance and paynent

bonds: and

(3) Any detailed design criteria and final working

drawi ngs for the project shall be prepared by a licensed




architect or engi neer.

2. For the purposes of this section, the foll ow ng

terns nean:

(1) "Design-build", a process of entering into and

managi ng a contract between the authority or any other

public body or any devel oper or other participant in a

sports center redevel opnent project and another party in

whi ch the other party aqrees to both design and build any

structure, facility, or other itemincluded in the project;

(2) "Qualifications-based selection", a process of

entering into and nmanagi ng a contract between the authority

or _any other publirc body or cany 'devel oper or ot her

participant in a sports center redevel opnent project and

anot her party in which the other party is selected on the

basis of the party's qualifications and experience in

desi gning or constructing facilities, structures, or other

itens simlar to those the authority is authorized to

undert ake.

67.2051. The authority shall be deened to be a

political subdivision or instrunentality thereof exenpt from

taxati on pursuant to subdivision (1) of subsection 1 of

section 144. 062, RSMb, and shall have the authority to issue

exenption certificates pursuant to such section

67. 2054. 1. This section shall be referred to as the

"Taxpayer Protection Provisions". For the purposes of this

section, the following terns nean:

(1) "Lease", any |l ease, project agreenent, or simlar

agreenent pursuant to which a teamis |leasing or using a

st adi um



(2) "M xed-use facilities", any housing, offices,

museuns, entertai nnent venues, retail stores, restaurants,

and simlar facilities included in a sports center

r edevel opnent pl an;

(3) "Sponsor", the state and any city and county which

have established an authority: and

(4) "Teant, a major |eague sports team which | eases a

stadiumor is expected to | ease a stadium pursuant to a

sports center redevel opnent pl an.

2. The |l ease shall be for an initial termof at |east

thirty-five vears, and shall include at a m ni nrum

substantially ithesfoll owi ngeprovi si ons, which shall apply

for the periods, and be subject to such terns, conditions,

limtations, and renmedies, as shall be agreed to by the

authority and specified in the | ease:

(1) The teamshall play all of its hone ganes at the

stadi um and shall not relocate outside the boundaries of the

city in which the stadiumis | ocated;

(2) The team shall make available at | east six

t housand tickets per requl ar season hone gane in the stadi um

at a price of not nore than twelve dollars per ticket in

year 2000 doll ars;

(3) The team in conjunction with the sponsors, shal

distribute at | east one hundred t housand conplinentary

tickets per year to yvouth and other charitable

or gani zati ons;

(4) The teamshall contribute at | east one hundred

t housand doll ars per vear to the devel opnent, construction,

or refurbi shnent of nei ghborhood recreational facilities




that will primarily benefit or serve di sadvantaged youth in

the city and the county which have established an authority;

(5) The teamshall pay all operating and nmi nt enance

expenses of the stadium and shall pay costs of capital

i nprovenents to the stadiumin accordance with the terns of

the | ease;

(6) In the event of the sale of the team the team or

its owers shall pay to the authority and the sponsors a

portion of the sale price which is attributable to the | ease

and the stadium calculated in accordance with such fornul a

or criteria as shall be determ ned by the authority and the

sponsors in their rsol e judgnent 'and agreed to by the team

and provided in the redevel opnment contract relating to the

st adi um_and

(7) The team shall make paynents in lieu of taxes in

each vear to the city and other taxing districts in which

the stadiumis located in an .anpbunt equal to the anpbunts of

ad val orem property taxes paid in the cal endar year

i medi ately precedi ng the cal endar year in which the

ordi nance was adopted approving the establishnent of the

authority less the anbunts of any ad val orem property taxes

and paynents in lieu of taxes such year to the city and

other taxing districts with respect to the stadium the

| ease, and the m xed-use facilities.

3. The team shall quarantee the acquisition,

construction, and equi ppi ng of the stadiumin accordance

with the sports center redevel opnent plan, and shall be

responsi ble for paying any cost overruns in connection

therewith, subject to conpliance by the authority and the




sponsors with their commtnents and undertaki ngs regardi ng

the stadi um made in accordance with sections 67.2000 to

67.2060 and to such commercially reasonabl e act of God

provisions as nmay be agreed to by the authority and the

sponsors.
4. The team shall provide to the state and the

sponsors guarantees or other assurances or undertaki ngs

satisfactory to themas to the commencenent, acqui sition,

construction, or equipping of the m xed-use facilities,

whi ch shall include penalties for the failure to acconpli sh

such commencenent, acquisition, construction, or equipping

in the manner mandmwithin the tines prescribed in the sports

center redevelopnent pl an.

5. The team and any devel oper of the stadi um shal

conply with all applicable federal, state, and | ocal | aws

and executive orders regarding contracting, hiring, and

enpl oynent, and shall set a goal for the acquisition,

construction, and equi pping.of the stadiumof twenty-five

percent for mnority-owned busi ness participation and five

percent for wonen-owned busi ness partici pation.

6. The authority shall not issue any obligations

payable from an appropriation by the state or any sponsor in

support of a stadiumincluded i'n.a sports center

redevel opnent pl an unl ess such stadiumis owned in fee

sinple title by the authority.

7. The authority, as owner of the stadium shall own

the right to nane the stadium subject to the right of the

team to approve the nane.

67.2057. Sections 67.2000 to 67.2060 shall be




construed liberally to effectuate the purposes hereof.

| nsof ar as sections 67.2000 to 67.2060 are inconsistent with

the provisions of any other |law, sections 67.2000 to 67.2060

shall be controlling.

67.2060. The powers conferred by sections 67.2000 to

67. 2060 shall be in addition and suppl enental to the powers

conferred by any other | aw

67.2150. 1. This section shall be known and may be

cited as the "Local Economi c Opportunities Act".

2. As used in this section, the follow ng terns shal

(1) "Avail abl e econoni ¢ (devel opnent project revenues",

the anmpbunt, in each fiscal year, by which the amount of

econoni c_devel opnent project revenues exceeds the anpount

appropriated by the state for purposes of providing debt

service in support of the econonic devel opnent projects

created pursuant to sections 67.2000 to 67.2060 and

subsections 14 and 15 of sSection 99.845, RSM:;

(2) "Econom c devel opnent project revenues", the total

additi onal portion of:

(a) The general revenue portion of state sales tax

revenues recei ved pursuant to section 144.020, RSMb, from

t he desi gnated econonic developnent areas as defined

pursuant to this section, excluding sales taxes that are

constitutionally dedi cated, taxes deposited to the school

district tax fund in accordance with section 144.701, RSM,

sal es and use taxes on notor vehicles, trailers, boats and

outboard nptors and future sales taxes earnarked by | aw for

specific, non-general uses: and




(b) The state incone tax withheld on behalf of

enpl oyees by the enpl oyer pursuant to section 143.221, RSM,

derived fromsources within the econom ¢ devel opnment proj ect

ar eas;

whi ch exceeds the anpbunt of revenues received fromthese

sources in the 2005 fiscal vyear

(3) "Econonic devel opnent project areas", the sports

center redevel opnent area as defined in section 67.2003, the

Kansas and M ssouri netropolitan cultural district pursuant

to section 67.642 and the redevel opnent areas pursuant to

section 67.2075 and subsection 14 of section 99. 845, RSM;

(4) "Economitc devel opnent reqgi on", one of the four

areas of the state descri bed as foll.ows:

(a) "Northwest econonic devel opnent reqi on", which

shall include the counties of: Atchison, Nodaway, Wrth,

Harri son, Mercer, Holt, Andrew, Gentry, Daviess, G undy,

Sulli van, DeKal b, Livingston, Linn, Buchanan, d.i nton,

Caldwell, Platte, day, Ray, Carroll, Chariton, Jackson,

Laf ayette, Saline, Howard, Cass, Johnson, Pettis and Cooper:

(b) "Northeast econonic devel opnent reqgi on", which

shall include the counties of: Put nam Schuyl er, Scot | and,

Cark, Adair, Knox, Lewis, Macon, Shel by, Mrion, Randol ph,

Monroe, Ralls, Audrain, Pike, Boone, Callaway, Montqgonery,

Li ncoln, Cole, Osage, Gasconade, Warren and St. Charl es:;

(c) "Sout hwest econonic devel opnent reqgi on", which

shall include the counties of: Bat es, Henry, Benton,

Mbrgan, Moniteau, MIler, Vernon, St. dair, Hickory,

Canden, Cedar, Polk, Dallas, Laclede, Barton, Dade, G eene,

Webster, Wiqght, Jasper, Lawence, Christian, Dougl as,




Newt on, McDonal d, Barry, Stone, Taney and Orzark; and

(d) "Sout heast econoni c devel opnent reqgi on", which

shall include the counties of: Maries, Franklin, St. Louis,

Jefferson, Pul aski, Phelps, Crawford, Washi ngton, St.

Francois, Ste. Cenevieve, Dent, lIron, Mdison, Perry, Texas,

Shannon, Reynolds, Carter, Wayne, Bollinger, Cape G rardeau,

St oddard, Scott, M ssissippi, Howll, Oegon, Ripley,

Butler, New Madrid, Dunklin and Peni scot and the city of St.

Loui s.

3. The "Local Econonic Opportunities Fund" is hereby

created and shall be adm ni stered by the departnent of

econoni ¢ develiopnent. The local™ econom ¢ opportunities fund

shall contain four subaccounts which shall be known as: the

Local Econom ¢ Opportunities Fund—Nort heast Regi on"

subaccount:; "Local Econom ¢ Opportunities Fund—Nort hwest

Reqi on" subaccount:; the Local Econom ¢ Opportunities

Fund—Sout heast Regi on" subaccount; and the "Local Econom c

Opportuniti es Fund—Sout hwest Regi on" subaccount.

Not wi t hst andi ng t he provisions of section 33.080, RSMob, to

the contrary, npbneys in the | ocal econonic opportunities

fund shall not revert to the general revenue fund. | nt er est

accruing to the fund shall be part of the fund.

4. The local econon ¢ opportunities fund shall consi st

of one-half of the available econom c devel opnent project

revenues as defined in this section which shall be all ocated

equal ly anong the four subaccounts within the fund.

5. The local econonic opportunities fund subaccounts

shall, upon appropriation, be used within the four econonic

devel opnent reqgions for infrastructure inprovenents and




econoni ¢ stinulus projects.

6. The departnent of econonic devel opnent shal

pronul gate rules establishing an application and

prioritization process for political subdivisions within the

econom ¢ devel opnent regions to apply for appropriations

fromthe | ocal econonic opportunities fund subaccounts. Any

rule or portion of a rule, as that termis defined in

section 536.010, RSMob, that is created under the authority

del egated in this section shall becone effective only if it

conplies with and is subject to all of the provisions of

chapter 536, RSMb, and, if applicable, section 536.028,

RSMb. This section and chapter 536, RSMb, are nonseverabl e

and if any of the powers vested with the general assenbly

pursuant to chapter 536, RSMo, to review, to delay the

effective date or to disapprove and annul a rule are

subsequently held unconstitutional, then the grant of

rul emaki ng authority and any rule_proposed or adopted after

Auqust 28, 2002, shall be invalid and voi d.

7. The following political subdivisions shall be

ineligible to apply for appropriations fromthe | ocal

econoni c opportunities fund subaccounts: a county of the

first classification with a charter form of governnent and

with nore than six hundred/thousand but | ess than seven

hundr ed t housand i nhabitants which.receives fundi ng pursuant

to section 67.642; a county of the first classification with

a charter formof government and with nore than one nmillion

i nhabi tants which recei ves fundi ng pursuant to sections

67.2000 to 67.2060; a city not within a county which

recei ves funding pursuant to sections 67.2000 to 67.2060; a




hone rule city with a popul ation of nore than one hundred

fifty-one thousand but | ess than one hundred fifty-two

t housand i nhabitants whi ch receives fundi ng pursuant to

subsection 14 of section 99.845, RSMdb:; and a city of the

fourth classification with a popul ation of nmore than six

t housand but | ess than si x thousand one hundred i nhabitants

whi ch receives fundi ng pursuant to subsection 15 of section

99. 845, RSMb. However, projects authorized pursuant to

subsection 9 of section 173.273, RSMob, shall remain eliqgible

to apply for appropriations reqgardl ess of their |ocation.

8. Political subdivisions shall not receive an

appropriati on whi ch exceeds/nore't han“twenty-fi ve percent of

t he subaccount or_ receive an appropriation for |onger than

five consecutive vears.

9. The provisions of this section shall term nate June

30, 2038.

99.845. 1. A nunicipality, either at the tine a
redevel opnent project is approved or, in the event a
muni ci pal ity has undertaken acts establishing a
redevel opnent plan and redevel opnent project and has
designated a redevel opnment area after the passage and
approval of sections 99.800 to 99.865 but prior to August
13, 1982, which acts are in conformance with the procedures
of sections 99.800 to 99. 865, may adopt tax increnent
al l ocation financing by passing an ordi nance providing that
after the total equalized assessed valuation of the taxable
real property in a redevel opnent project exceeds the
certified total initial equalized assessed val uation of the

taxabl e real property in the redevel opnment project, the ad



val oremtaxes, and paynents in lieu of taxes, if any,
arising fromthe | evies upon taxable real property in such
redevel opnent project by taxing districts and tax rates
determ ned in the manner provided in subsection 2 of section
99. 855 each year after the effective date of the ordi nance
until redevel opnment costs have been paid shall be divided as
fol |l ows:

(1) That portion of taxes, penalties and interest
| evi ed upon each taxable lot, block, tract, or parcel of
real property which is attributable to the initial equalized
assessed val ue of each such taxable |ot, block, tract, or
parcel of real; property in thearea selected for the
redevel opnent ‘project shall be allocated to and, when
coll ected, shall be paid by the county collector to the
respective affected taxing districts in the manner required
by law in the absence of the adoption of tax increnent
al I ocation financing;

(2) Paynents in lieuof taxes attributable to the
increase in the current equalized assessed val uation of each
taxable lot, block, tract, or parcel of real property in the
area selected for the redevel opnment project and any
applicable penalty and interest over and above the initial
equal i zed assessed val ue of each such unit of property in
the area selected for the redevel opnent project shall be
all ocated to and, when collected, shall be paid to the
muni ci pal treasurer who shall deposit such paynment in lieu
of taxes into a special fund called the "Special Allocation
Fund" of the nunicipality for the purpose of paying

redevel opnent costs and obligations incurred in the paynent



thereof. Paynents in lieu of taxes which are due and ow ng
shall constitute a lien against the real estate of the
redevel opnent project fromwhich they are derived and shal
be collected in the same manner as the real property tax,

i ncludi ng the assessnent of penalties and interest where
applicable. The nmunicipality may, in the ordi nance, pl edge
the funds in the special allocation fund for the paynent of
such costs and obligations and provide for the collection of
paynents in lieu of taxes, the lien of which may be
foreclosed in the same manner as a speci al assessnment |ien
as provided in section 88.861, RSMb. No part of the current
equal i zed assessed val uati on of ‘each l'ot, block, tract, or
parcel of property in the area selected for the

redevel opnent project attributable to any increase above the
total initial equalized assessed val ue of such properties
shall be used in calculating the general state school aid
formul a provided for in section 163.031, RSMo, until such
tinme as all redevel opnment costs have been paid as provi ded
for in this section and section 99. 850;

(3) For purposes of this section, "levies upon taxable
real property in such redevel opnent project by taxing
districts" shall not include the blind pension fund tax
| evied under the authority of article 111, section 38(b) of
the Mssouri Constitution, or the merchants' and
manuf acturers' inventory replacenent tax |evied under the
authority of subsection 2 of section 6 of article X, of the
M ssouri Constitution, except in redevel opnent project areas
in which tax increnent financing has been adopted by

ordi nance pursuant to a plan approved by vote of the



governing body of the municipality taken after August 13,
1982, and before January 1, 1998.

2. In addition to the paynents in |lieu of taxes
described in subdivision (2) of subsection 1 of this
section, for redevel opnent plans and projects adopted or
redevel opnent projects approved by ordi nance after July 12,
1990, and prior to August 31, 1991, fifty percent of the
total additional revenue fromtaxes, penalties and interest
i nposed by the municipality, or other taxing districts,
whi ch are generated by econom c activities wwthin the area
of the redevel opnent project over the amount of such taxes
generated by econem c activities wthin the area of the
redevel opnent ‘project in the calendar year prior to the
adoption of the redevel opnent project by ordi nance, while
tax increnent financing remains in effect, but excluding
t axes i nposed on sales or charges for sleeping roons paid by
transi ent guests of hotels and notels, taxes |evied pursuant
to section 70.500, RSMb, Ticenses, fees or special
assessnents ot her than paynents in |lieu of taxes and any
penalty and interest thereon, or, effective January 1, 1998,
taxes levied pursuant to section 94. 660, RSMb, for the
pur pose of public transportation, shall be allocated to, and
paid by the local political subdivision collecting officer
to the treasurer or other designated financial officer of
the municipality, who shall deposit such funds in a separate
segregated account within the special allocation fund. Any
provi sion of an agreenent, contract or covenant entered into
prior to July 12, 1990, between a nunicipality and any other

political subdivision which provides for an appropriation of



ot her rmunici pal revenues to the special allocation fund
shall be and remain enforceable.

3. In addition to the paynents in |lieu of taxes
described in subdivision (2) of subsection 1 of this
section, for redevel opnent plans and projects adopted or
redevel opnent projects approved by ordi nance after August
31, 1991, fifty percent of the total additional revenue from
t axes, penalties and interest which are inposed by the
muni ci pality or other taxing districts, and which are
generated by economc activities wthin the area of the
redevel opnent project over the amount of such taxes
generated by econem c activities wthin the area of the
redevel opnent ‘project in the calendar year prior to the
adoption of the redevel opnent project by ordi nance, while
tax increnent financing remains in effect, but excluding
personal property taxes, taxes inposed on sales or charges
for sleeping roons paid by transient guests of hotels and
nmotel s, taxes levied pursuant to section 70.500, RSMo, or
effective January 1, 1998, taxes levied for the purpose of
public transportation pursuant to section 94. 660, RSM,
licenses, fees or special assessnments other than paynents in
lieu of taxes and penalties and interest thereon, shall be
allocated to, and paid by the local political subdivision
collecting officer to the treasurer or other designated
financial officer of the municipality, who shall deposit
such funds in a separate segregated account wthin the
speci al allocation fund.

4. Beginning January 1, 1998, for redevel opnent plans

and projects adopted or redevel opnent projects approved by



ordi nance and whi ch have conplied with subsections 4 to 12
of this section, in addition to the paynents in |lieu of
taxes and econom c activity taxes described in subsections
1, 2 and 3 of this section, up to fifty percent of the new
state revenues, as defined in subsection 8 of this section,
estimated for the businesses within the project area and
identified by the nunicipality in the application required
by subsection 10 of this section, over and above the anount
of such taxes reported by businesses within the project area
as identified by the nunicipality in their application prior
to the approval of the redevel opnent project by ordi nance,
whil e tax increment financingremains in effect, may be
avai | abl e for ‘appropriati on by the general assenbly as
provided in subsection 10 of this section to the departnent
of econom c devel opnent suppl enmental tax increnment financing
fund, fromthe general revenue fund, for distribution to the
treasurer or other designated. financial officer of the
muni ci pality with approved plans or projects.

5. The treasurer or other designated financial officer
of the municipality with approved plans or projects shal
deposit such funds in a separate segregated account within
t he special allocation fund established pursuant to section
99. 805.

6. No transfer fromthe general revenue fund to the
M ssouri supplenental tax increnment financing fund shall be
made unl ess an appropriation is made fromthe general
revenue fund for that purpose. No municipality shall commt
any state revenues prior to an appropriation being rmade for

that project. For all redevel opnent plans or projects



adopted or approved after Decenber 23, 1997, appropriations
fromthe new state revenues shall not be distributed from
the M ssouri supplenental tax increnent financing fund into
the special allocation fund unless the nunicipality's
redevel opnent plan ensures that one hundred percent of
paynments in lieu of taxes and fifty percent of economc
activity taxes generated by the project shall be used for
eligible redevel opnment project costs while tax increnent
financing remains in effect. This account shall be separate
fromthe account into which paynents in |lieu of taxes are
deposited, and separate fromthe account into which econom c
activity taxes are deposited:

7. In order for the redevel opnent/ plan or project to
be eligible to receive the revenue described in subsection 4
of this section, the nunicipality shall conmply with the
requi renents of subsection 10 of this section prior to the
time the project or plan is adopted or approved by
ordi nance. The director of the departnent of econom c
devel opnent and the conm ssioner of the office of
adm ni stration may wai ve the requirenent that the
muni ci pality's application be submtted prior to the
redevel opnent plan's or project's adoption or the
redevel opnent plan's or project's approval by ordi nance.

8. For purposes of this section, "new state revenues”
neans:

(1) The increnental increase in the general revenue
portion of state sales tax revenues received pursuant to
section 144.020, RSMo, excluding sales taxes that are

constitutionally dedicated, taxes deposited to the school



district trust fund in accordance with section 144. 701,

RSMb, sal es and use taxes on notor vehicles, trailers, boats
and outboard notors and future sal es taxes earnmarked by | aw
The increnmental increase in the general revenue portion of
state sales tax revenues for an existing or rel ocated
facility shall be the anobunt that current state sales tax
revenue exceeds the state sales tax revenue in the base year
as stated in the redevel opnent plan as provided in
subsection 10 of this section; or

(2) The state inconme tax withheld on behalf of new
enpl oyees by the enpl oyer pursuant to section 143. 221, RSM,
at the business |ocated wthinthe project as identified by
the municipality. The state incone .tax wthhol ding allowed
by this section shall be the nunicipality's estimate of the
anmount of state inconme tax withheld by the enployer within
the redevel opnent area for new enpl oyees who fill new jobs
directly created by the tax increnent financing project.

9. Subsection 4 of this section shall apply only to
blighted areas | ocated in enterprise zones, pursuant to
sections 135.200 to 135.256, RSMo, blighted areas |ocated in
federal enpowernent zones, or to blighted areas |ocated in
central business districts or urban core areas of cities
which districts or urban core areas at the tine of approval
of the project by ordinance, provided that the enterprise
zones, federal enpowernent zones or blighted areas contained
one or nore buildings at least fifty years old; and

(1) Suffered fromgenerally declining population or
property taxes over the twenty-year period i mediately

preceding the area's designation as a project area by



or di nance; or

(2) Was a historic hotel located in a county of the
first classification without a charter form of governnent
wi th a popul ati on according to the nost recent federal
decenni al census in excess of one hundred fifty thousand and
containing a portion of a city wth a popul ati on accordi ng
to the nost recent federal decennial census in excess of
three hundred fifty thousand.

10. The initial appropriation of up to fifty percent
of the new state revenues authorized pursuant to subsections
4 and 5 of this section shall not be nmade to or distributed
by the departnment -of econom devel opnent to a nunicipality
until all of the follow ng conditions have been sati sfied:

(1) The director of the departnent of econom c
devel opment or his or her designee and the conm ssioner of
the office of admnistration or his or her designee have
approved a tax increment financing application nmade by the
muni ci pality for the appropriation of the new state
revenues. The municipality shall include in the application
the followng itens in addition to the itens in section
99. 810:

(a) The tax increnment financing district or
redevel opnent area, including the businesses identified
within the redevel opnent area;

(b) The base year of state sales tax revenues or the
base year of state incone tax w thheld on behalf of existing
enpl oyees, reported by existing businesses within the
project area prior to approval of the redevel opnent project;

(c) The estimate of the increnmental increase in the



general revenue portion of state sales tax revenue or the
estimate for the state incone tax withheld by the enpl oyer
on behal f of new enpl oyees expected to fill new jobs created
wi thin the redevel opnent area after redevel opnment;

(d) The official statenent of any bond issue pursuant
to this subsection after Decenber 23, 1997

(e) An affidavit that is signed by the devel oper or
devel opers attesting that the provisions of subdivision (1)
of section 99.810 have been nmet and specifying that the
redevel opnent area woul d not be reasonably anticipated to be
devel oped wi thout the appropriation of the new state
revenues;

(f) The cost-benefit anal ysis required by section
99. 810 includes a study of the fiscal inpact on the state of
M ssouri; and

(g) The statenent of election between the use of the
increnental increase of the general revenue portion of the
state sales tax revenues or.the state inconme tax w thheld by
enpl oyers on behal f of new enpl oyees who fill new jobs
created in the redevel opnent area;

(2) The nethodol ogies used in the application for
determ ning the base year and determ ning the estimte of
the increnmental increase in the general revenue portion of
the state sales tax revenues or the state incone tax
wi t hhel d by enpl oyers on behalf of new enpl oyees who fil
new j obs created in the redevel opnent area shall be approved
by the director of the departnment of econom c devel opnent or
his or her designee and the conmm ssioner of the office of

adm nistration or his or her designee. Upon approval of the



application, the director of the departnent of economc
devel opnment or his or her designee and the conm ssioner of
the office of admnistration or his or her designee shal
issue a certificate of approval. The departnent of economc
devel opment may request the appropriation follow ng
appl i cation approval;

(3) The appropriation shall be either a portion of the
estimate of the increnental increase in the general revenue
portion of state sales tax revenues in the redevel opnent
area or a portion of the estimate of the state incone tax
w t hhel d by the enpl oyer on behalf of new enpl oyees who fil
new j obs created in the redevel'opnent~area as indicated in
the nmunicipality's application, approved by the director of
t he departnent of econom c devel opment or his or her
desi gnee and the conm ssioner of the office of
adm nistration or his or her designee. At no time shall the
aggregat e annual appropriation of the new state revenues for
redevel opnent areas exceed fifteen mllion dollars;

(4) Redevel opnent plans and projects receiving new
state revenues shall have a duration of up to fifteen years,
unl ess prior approval for a longer termis given by the
director of the departnment of econom c devel opnent or his or
her desi gnee and the comm ssioner of the office of
adm nistration or his or her designee; except that, in no
case shall the duration exceed twenty-three years.

11. In addition to the areas authorized in subsection
9 of this section, the funding authorized pursuant to
subsection 4 of this section shall also be available in a

federally approved | evee district, where construction of a



| evee begins after Decenber 23, 1997, and which is contained
within a county of the first classification w thout a
charter formof government with a popul ati on between fifty

t housand and one hundred thousand inhabitants which contains
all or part of a city wwth a population in excess of four
hundred t housand or nore inhabitants.

12. There is hereby established within the state
treasury a special fund to be known as the "M ssour
Suppl enental Tax I ncrenent Financing Fund", to be
adm ni stered by the departnent of econom c devel opnent. The
departnent shall annually distribute fromthe M ssour
suppl enmental tiax increnent financing fund the anmount of the
new state revenues as appropriated as provided in the
provi si ons of subsections 4 and 5 of this section if and
only if the conditions of subsection 10 of this section are
met. The fund shall also consist of any gifts,
contributions, grants or bequests.received fromfederal,
private or other sources. Mineys in the M ssour
suppl enmental tax increnent financing fund shall be disbursed
per project pursuant to state appropriations.

13. Al personnel and other costs incurred by the
department of econom c devel opnent for the adm nistration
and operation of subsections 4'to 12 of this section shal
be paid fromthe state general revenue fund. On an annual
basis, the general revenue fund shall be reinbursed for the
full amount of such costs by the devel oper or devel opers of
the project or projects for which nmunicipalities have nade
tax increnment financing applications for the appropriation

of new state revenues, as provided for in subdivision (1) of



subsection 10 of this section. The anmount of costs charged
to each devel oper shall be based upon the percentage arrived
at by dividing the nonetary anount of the application made
by each municipality for a particular project by the total
nmonet ary anount of all applications received by the
departnment of econom c devel opnent.

14. In order to pronpbte touri smand econom c

devel opnent any constitutional charter city with a

popul ation of at | east one hundred and fifty thousand

i nhabitants within a first class noncharter county shall be

eligible for funding of an exposition center pursuant to

subsection 4 of this section provided the foll ow ng

conditions are sati sfied:

(1) The city has adopted a redevel opnent plan prior to

2002 which includes a redevel opnent project for an

exposition center that is designed to provide space for

nmeetings and display of materials.or products as part of a

programto pronote conventions, tourism and economnic

devel opnent | ocated on | and owned by the city;

(2) The redevel opnent plan at the tine of its adoption

met all of the conditions of subsections 4 to 12 of this

secti on;

(3) The exposition center wll/  cost not |less than

twel ve and one-half nmllion dollars and will be constructed

by the city;

(4) The exposition center will be owned by the city

for not less than thirty-five vyears;

(5) The exposition center shall be constructed by

Sept enber of 2004;




(6) State funding shall not exceed the actual anpunt

of new state revenue created within the devel opnent area;

(7)) There shall be no appropriation prior to budget

year 2005;
(8) Starting in budget year 2005, the state shal

appropriate one half of new state revenues created within

t he redevel opnent area pursuant to subsection 4 of this

section provided every three vears thereafter the state

shall determ ne actual new state revenues and adj ust

accordingly so that the revenues appropriated by the state

reflect on the average actual new state revenues, provided

that in no event shall the capitalized value of the state's

contribution to the exposition center exceed nine mllion

doll ars;

(9) Subject to the limtations in subdivision (8) of

this subsection the state shall appropriate annually

starting in budget year 2005 .a sumsufficient to capitalize

the state's contribution to.the exposition center, as

determi ned pursuant to subdivision (8) of this subsection,

over twenty-three vears;

(10) Funds appropriated by the state may be used by

the city for the repaynent of any indebtedness or other

obligations incurred for constructi on of the exposition

center;

(11) The city shall be responsible for all costs in

excess of the state's contribution;

(12) No state sales tax revenue generated from

constitutionally dedi cated sales taxes and taxes deposited

to the school district tax fund pursuant to section 144. 701,




RSMb, shall be used to fund the exposition center; and

(13) The governor is authorized to enter into an

agreenent with any city which has adopted a redevel opnent

plan prior to 2002 which includes as part of the

redevel opnent plan an exposition center subject to the

conditions of this subsection.

15. In order to elinmnate or prevent blight and to

pronote touri smand econom ¢ devel opnent, any city with nore

than two thousand five hundred hotel and notel roons within

its municipal limts shall be eligible for funding of a

convention center and arena facility pursuant to

subdi vi sions (:7) and (8) of cthi's" subsecti onl'provi ded the

followi ng conditions are sati sfied:

(1) The city has, prior to Decenber 31, 2002, approved

a redevel opnent plan and a redevel opnent project which

i ncl udes a convention center and arena facility that is

desi gned to provide space for. neeti ngs and display of

materials or products and host events as part of a program

to pronpte conventions, tourismand econoni c devel opnment

| ocated on | and owned or to be owned by the city;

(2) The convention center and arena facility will cost

not |l ess seventy-five mllion dollars and will be

constructed by or on behalf of the city pursuant to the

r edevel opnent pl an;

(3) The convention center and arena facility will be

owned by the city or leased to the city for a term of not

less than thirty-five years;

(4) Construction of the convention center and arena

facility will conmence by Septenber, 2004:




(5) State funding shall not exceed the actual anpunt

of new state revenues created within the devel opnent area

described in the redevel opnent pl an;

(6) There shall be no appropriation fromthe state

prior to fiscal year 2005;

(7) Starting in fiscal year 2005, or the budget year

following completion of the convention center and arena

facility if such budget year is later than 2005, the state

shall appropriate one-half of new state revenues created

within the redevel opnent area described in the redevel opnment

pl an pursuant to this subsection provided every three vears

thereafter the state shall determ ne actual lnew state

revenues and adj ust accordi ngly so that the revenues

appropriated by the state reflect on the average actual new

state revenues, provided that in no event shall the

capitalized value of the state's contribution to the

convention center and arena facility exceed thirty-two

mllion dollars;

(8) Subject tothe limtations in subdivision (7) of

this subsection, the state shall appropriate annually

starting in fiscal year 2005, or the budget year foll ow ng

conpl etion of the convention center and arena facility if

such budget vear is later than 2005,/ a sumsufficient to

capitalize the state's contribution to the conventi on center

and arena facility, as determ ned pursuant to subdivision

(7) of this subsection, over twenty-three years:; provided,

however, in no event shall the contribution of the state

exceed one nmllion four hundred thousand dollars in any

fiscal vyear




(9) Funds appropriated by the state may be used by the

city for the repaynent of any indebtedness or other

obligations incurred by the city for construction of the

convention center and arena facility;

(10) The city shall be responsible for all costs in

excess of the state's contri bution;

(11) No state sales tax revenue generated from

constitutionally dedi cated sales taxes and taxes deposited

to the school district tax fund pursuant to section 144. 701,

RSMb, shall be used to fund the exposition center; and

(12) The qgovernor shall enter into an agreenment with

any city which has adopted a redevel opnent plan prior to

2002 which includes as part of the redevel opnment plan a

convention center and arena facility subject to the

conditions of this subsection for the purposes of evidencing

the terns and condition on which the state will provide the

assi stance described in subdiwvisions (7), (8), and (9) of

this subsection

(13) Notwi thstandi ng any other provision of law to the

contrary, the redevel opnent area described in the

redevel opnent pl an adopted by the city prior to 2002

pursuant to this section shall be entitled to a new twenty-

t hree-year period in accordance with section 99.810, RSM,

notwi t hstandi ng the fact that such.area may have been

included within a redevel opnent area previously approved by

the city;
(14) Any proceedings involving the validity or

enforceability of any security for any bond, note or

obligation issued by any city shall be conclusively deened




to have been conpleted by the city in accordance with the

| aws under whi ch such proceedi ngs were authorized

notw t hst andi ng any technical or other defects or om ssions

in such proceedi ngs, and such proceedi ngs shall not be

subject to legal chall enge on and after the date the board

i ssues bonds, notes or other obligation by or on behal f of

such city unless such challenge is brought within ninety

days followi ng the conpletion of the proceedings of the city

or such shorter period as may be prescribed in any | aw

aut hori zi ng such proceedi ngs.

(15) Notwi thstandi ng any provision of law to the

contrary, the  security for any bond, hote or other

obligation issued by or on behalf of the city to finance

infrastructure facilities may i nclude a pl edge of paynents

in lieu of taxes or a pledge or appropriation of econonic

activity tax revenues generated within a redevel opnent area

desi gnated by any devel opnent_ agency pursuant to the

provi sions of sections 99.800 to 99. 865, whether or not the

infrastructure facilities to be financed with the proceeds

of bonds or notes issued by the board are |located within the

boundari es of said redevel opnent area are generating such

taxes or revenues.

99. 915. 1. Sections 99.915 to 99.984 shall be known

and may be cited as the "M ssouri Downt own Econom ¢ Sti nul us

Act".
2. The provisions of sections 99.915 to 99.984 shal

only apply to devel opnent pl ans adopted prior to July 1,

2007.

3. There is hereby created a "M ssouri Downt own




Econom ¢ Stinulus Act Joint Legislative Committee" which

shall be conposed of eight nenbers appointed as foll ows:

four nenbers of the senate, two fromeach of the nmjor

political parties, shall be appointed by the president pro

tem of the senate; and four nenbers of the house of

representatives, two fromeach of the major politica

parties, shall be appointed by the speaker of the house.

The commttee nenbers shall elect a chair fromanong their

menbership. The commttee shall study and review the

effects of the sections 99.915 to 99.984 and shall issue a

report to the general assenbly on or before January 1, 2004,

and annual ly tthereafter until January~1, 2007, setting forth

in detail the commttee's findings and reconmmendati ons,

i ncludi ng recommended | eqgi sl ati ve changes. The oversi ght

division of the commttee on |l eqgislative research shal

provide technical and office support for the joint

|l egislative commttee established. pursuant to this section.

99.918. As used in sections 99.915 to 99.984, unless

the context clearly requires otherwise, the following terns

shall nean:

(1) "Blighted area", an area which has previously been

found by the municipality to be a blighted area pursuant to

any other provision of |aw or which, by reason of the

pr edom nance of defective or inadequate street |ayout,

unsanitary or unsafe conditions, deterioration of site

i nprovenents, inmproper subdivision or obsolete platting, or

t he exi stence of conditions which endanger life or property

by fire and ot her causes, or any conbi nati on of such

factors, retards the provision of housi ng accommodati ons or




constitutes an econom c or social liability or a nenace to

the public health, safety, norals, or welfare in its present

conditi on and use;

(2) "Collecting officer", the officer of the

muni ci pality responsi ble for receiving and processi ng

paynents in lieu of taxes or econom c activity taxes from

t axpayers and the departnent of revenue;

(3) "Conservation area", any inproved area within the

boundari es of a redevel opnent area located within the

territorial limts of a nunicipality in which fifty percent

or nore of the structures in the area have an age of thirty-

five yvears or more, and such an ‘area i's notl'yet a blighted

area but is detrinental to the public health, safety,

norals, or welfare and nay becone a blighted area because of

any one or nore of the follow ng factors: di | api dati on;

obsol escence; deterioration; illegal use of individual

structures; presence of structures bel ow nini num code

st andards; abandonnent; excessive vacancies: overcrowdi ng of

structures and community facilities; |lack of ventilation,

light or sanitary facilities; inadequate utilities:;

excessive |l and coverage; deleterious |and use or |ayout;

depr eci ati on of physi cal nmintenance; and | ack of comunity

pl anni nq;
(4) "Devel opnent area", an area designated by a

muni ci pality in respect to which the nunicipality has made a

finding that there exist conditions which cause the area to

be classified as a blighted area or a conservation area,

whi ch area shall have the following characteristics: (i) it

i ncl udes only those parcels of real property directly and




substantially benefited by the proposed devel opnent pl an;

(ii) it can be renovated through one or nore devel opnent

projects; (iii) it shall be located in the central business

districts or urban core areas of a city: (iv) it has

generally suffered fromdeclining popul ati on or property

taxes for the twenty-vear period i nmedi ately preceding the

area' s designation as a devel opnent area; and (v) it shal

be conti quous, provided, however that a devel opnent plan nay

include up to an additional three areas selected for

devel opnent projects which are not within the devel opnent

area. The devel opnent area can be enlarged or nodified as

provided in section 99.957;

(5) "Devel opnent_ pl an’, the conprehensive programof a

muni ci pality to reduce or elimnate those conditions which

qualified a devel opnent area as a blighted area or a

conservation area, and to thereby enhance the tax bases of

the taxing districts which extend.into the devel opnent area

t hr ough the rei nbursenent, paynent, or otherw se financing

of devel opnent project costs in accordance with sections

99.915 to 99.984 and through the exercise of the powers set

forth in sections 99.915 to 99.984. The devel opnent pl an

shall conformto the requirenents of section 99.948;

(6) "Devel opnent project, any devel opnent project

within a devel opnment area which constitutes a major

initiative in furtherance of the objectives of the

devel opnent pl an, and any such devel opnent project shal

include a |l egal description of the area selected for such

devel opnent proj ect:

(7) "Devel opnent project area", the area | ocated




within a devel opnment area selected for a devel opnent

proj ect;

(8) "Devel opnent project costs" include the sumtotal

of all reasonable or necessary costs incurred or estinmated

to be incurred, and any such costs incidental to the

devel opnent plan or a devel opnent project, as applicabl e,

whi ch are expended on public property, buildings, or rights-

of -way for public purposes or for public institutions in

furtherance of a devel opnent project. Such costs include,

but are not limted to, the foll ow ng:

(a) Costs of studies, appraisals, surveys, plans, and

speci fi cati ons;

(b) Professional service costs, includi ng, but not

limted to, architectural, engi neering, |legal, nmarketingq,

financial, planning, or special services. Except the

reasonabl e costs incurred by the authority for the

adm ni stration of sections 99.915.t0 99.984, such costs

shall be allowed only as an.initial expense which, to be

recoverable, shall be included in the costs of a devel opnent

pl an or devel opment proj ect;

(c) Property assenbly costs, including, but not

limted to, acquisition of |and and other property, real or

personal, or rights or interests therein, denolition of

buil di ngs, and the clearing and qgradi ng of | and;

(d) Costs of rehabilitation, reconstruction, repair,

or renndeling of existing buildings and fixtures;

(e) Costs of construction of public works or

i nprovenents:;

(f) Financing costs, including, but not limted to,




all necessary and incidental expenses related to the

i ssuance of obligations issued to finance all or any portion

of the costs of one or nore devel opnent projects, and which

may include capitalized interest on any such obligations and

reasonabl e reserves related to any such obligations;

(q) Al or a portion of a taxing district's capital

costs resulting from any devel opnent project necessarily

incurred or to be incurred in furtherance of the objectives

of the devel opnent plan, to the extent the municipality by

witten agreenent accepts and approves such costs;

(h) Relocation costs to the extent that a nunicipality

determines that relocation costs shall' be paid or are

required to be paid by federal or state | aw

(i) Paynents in lieu of taxes; and

(i) Endowrent of governnental institutions of research

or hi gher educati on;

(9) "Econonmic activity taxes", the total additional

revenue fromtaxes which are inposed by the nunicipality and

other taxing districts, and which are generated by econonic

activities within each devel opnent project area over the

amount of such taxes generated by econonic activities within

such devel opnent project area in the cal endar year prior to

t he adoption of the ordi nance designati ng such devel opnent

proj ect area, but excludi ng personal property taxes, taxes

i nposed on sales or charges for sl eeping roons paid by

transi ent quests of hotels and notels, licenses, fees, or

speci al assessments. If aretail establishnent rel ocates

within one vear fromone facility to another facility within

the sane county and the authority finds that the retai




establishnment is a direct beneficiary of devel opnent

financing, then for purposes of this definition, the

econom c activity taxes generated by the retai

establi shnent shall equal the total additional revenues from

econom c activity taxes which are inposed by the

muni ci pality and other taxing district over the anpunt of

econom c activity taxes generated by the retai

establishnment in the calendar year prior to its relocation

to such devel opnent project area;

(10) "Ganbling establishment”, an excursion ganbling

boat as defined in section 313.800, RSMb, and any rel ated

busi ness facilityrni ncludi ngrany real property inprovenents

which are directly and solely related to such busi ness

facility, whose sole purpose is to provide goods or services

to an excursion ganbling boat and whose mapjority ownership

interest is held by a person licensed to conduct ganbling

ganes on an excursion ganbling boat or licensed to operate

an excursion ganbling boat ‘as provided in sections 313. 800

to 313. 850, RSMb;

(11) "Mpjor initiative", a devel opnent project, the

estimted cost of which is in excess of the anpbunt set forth

below for the municipality, as applicable, which pronotes

tourism cultural activities, arts, entertai nnent,

education, research, arenas, stadium nultipurpose

facilities, libraries, ports, mass transit, nuseuns, or

conventions, or which pronpotes business |ocations or

expansi ons that are estimated to create at | east as many new

jobs as set forth belowwithin three years of such | ocation

or expansion, as described in the devel opnent plan and are




in furtherance of the revitalization of the devel opnent

area.

Popul ati on of Esti mat ed New Jobs
Miuni ci pality Proj ect Cost Creat ed
300, 000 or nore $10, 000, 000 at | east
100

From 100, 000 to 299, 999 $5, 000, 000 at | east
50

99,999 or less $3, 000, 000 at | east
30;

(12) "Miunicipality", any city, village, incorporated

town, or any county of this/state established on or prior to

January 1., 2001;

(13) "nligations", bonds, | oans, debentures, notes,

special certificates, or other evidences of indebtedness

i ssued by the authority or other public entity authorized to

i ssue such obligations pursuant_to sections 99.915 to 99.984

to carry out a devel opment project or to refund outstanding

obl i gati ons;

(14) "Odinance", an ordi nance enacted by the

governi ng body of any nmunicipality or an order of the

governi ng body of such a nmunicipal entity whose governi ng

body is not authorized to enact ordinances;

(15) "Oher net new revenues":

(a) The increnental increase in the general revenue

portion of state sales tax revenues that would ot herw se be

received by the departnent of revenue pursuant to section

144. 020, RSMo, but for the adoption of devel opnent

financing, excluding sales taxes that are constitutionally




dedi cated, taxes deposited to the school district trust fund

in accordance with section 144.701, RSMb, sales and use

taxes on motor vehicles, trailers, boats and outboard nptors

and future sales taxes earmarked by law, within each

devel opnent project area above the anpunt of such revenues

received in the base year as stated in the devel opnent pl an.

The increnental increase in the general revenue portion of

state sales tax revenues for an existing or rel ocated

facility shall be the anbunt by which state general revenue

sal es tax revenue for each cal endar year subsequent to the

base vear exceeds the state sales tax revenue in the base

vear as statediinsthe devel opnent pl an; and

(b) A portion of the state incone tax w thheld, equal

to two percent of the gross wages fromwhich state i ncone

tax is withheld, on behalf of enployees hired after approval

of a devel opnent pl an or devel opnent project by an enpl oyer,

pursuant to section 143.221. RSMpb, at any busi ness | ocated

within each devel opnment project area, as identified by the

muni ci pality;

(16) "Paynment in lieu of taxes", those revenues from

real property in each devel opnent project area, which taxing

districts would have received had the nunicipality not

adopt ed a devel opnent [ pl anfand ‘the authority not adopted

devel opnent financing, and which would result from|l evies

made after the tine of the adoption of devel opnent fi nanci ng

during the tinme the current equalized value of real property

in such devel opnent project area exceeds the total equalized

val ue of real property in such devel opnent project area

during the cal endar year preceding the adoption of the




ordi nance desi gnating the devel opnent project area until the

designation is term nated pursuant to subsection 2 of

section 99.972;

(17) "Special allocation fund", the fund of the

munici pality or its authority required to be established

pursuant to section 99.954 which special allocation fund

shall contain at | east four separate segregated accounts

into which paynents in lieu of taxes are deposited in one

account, econom c activity taxes are deposited in a second

account, other net new revenues are deposited into a third

account, and other revenues, if any, received by the

authority or tthe municipality for the purpose of

i npl enrenting a devel opnent pl an or a devel opnent project are

deposited in a fourth account;

(18) "Taxing districts", any political subdivision of

this state having the power to |l evy taxes:; and

(19) "Taxing districts'. capital costs", those costs of

taxing districts for capital 1nprovenents that are found by

t he nmuni ci pal governi ng bodies to be necessary and to

directly result froma devel opnent project.

99.921. There is hereby created in each nunicipality

an authority to be known as a "Downtown Economi c Sti nul us

Aut hority": provided, howeyver:

(1) No such authority shall transact any busi ness or

exercise its powers under sections 99.915 to 99.984 until

and unl ess the governi ng body of such municipality shall, in

accordance with subsection 1 of section 99.954, approve, by

ordi nance, the exercise of the powers, functions, and duties

of an authority under sections 99.915 to 99. 984;




(2) No governing body of a nunicipality shall adopt an

ordi nance pursuant to subdivision (1) of this section unless

it finds:

(a) That it wuld be in the interest of the public to

consi der the establishnent of a devel opnment area in

accordance with sections 99.915 to 99.984:

(b) That the devel opnent of such a devel opnent area

would be in the interest of the public health, safety,

norals, or welfare of the residents of such municipality;

and

(c) That it is anticipated that such a devel opnent

area can be renovated through @a 'series of one or nore

devel opnent proj ects.

99. 924. Each authority shall be governed by a board of

comm ssioners. The nunber of conm ssioners serving on the

board of each authority shall be no less than three and no

nore than thirteen, which nunber shall be established by

ordi nance of the nunicipality. The conm ssioners shall be

appoi nted by the mayor or chief executive officer of the

munici pality. The initial comm ssioners appoi nted shal

serve staggered terns of one, two, and three years as

determ ned by the mayor or chief executive officer of the

municipality at the tine of their appointnent. Thereafter,

successor comm ssioners shall be appointed by the mayor or

chi ef executive officer of the nunicipality for a term of

three vears. All vacancies shall be filled by appoi nt nent

of the mayor or chief executive officer of the municipality

for the unexpired term

99. 927. 1. The powers of the authority shall be




exercised by its board of comm ssioners. A mmjority of the

comm ssioners shall constitute a quorum of such board for

t he purpose of conducting busi ness and exercising the powers

of the authority and for all other purposes. Action may be

t aken by the board upon a vote of a majority of the

conm ssioners present in person or by tel econference, unless

in any case the bylaws of the authority shall require a

| ar ger nunber. Meetings of the board of the authority nmay

be held anywhere within the nunicipality.

2. The commi ssioners of the authority annually shal

elect a chair and vice chair from anpng the conm Ssi oners;

however, the fiirst: chair shall:be desi'gnated by the mayor

for a termof one year. The nmayor or chi ef executive

officer of the municipality shall serve as the co-chair of

the authority. The authority may enpl oy an executive

director, technical experts, and such other officers,

agents, and enpl oyees, pernanent and tenporary, as it nay

require, and shall determne their qualifications, duties,

and conpensati on. For such |l egal services as it my

require, an authority may call upon the chief |aw officer of

the communities within the devel opnent area or may enmpl oy

its own counsel and |l egal staff.

99.930. A conmissioner .of an authority shall receive

no conmpensation for his or her services, but shall be

entitled to the necessary expenses, including traveling

expenses, incurred in the discharge of his or her duties.

Each commi ssioner shall hold office until a successor has

been appoi nt ed.

99. 933. For inefficiency or neqlect of duty or




m sconduct in office, a conmm ssioner of an authority may be

renoved by the mayor or chief executive officer of the

muni ci pality.

99. 936. 1. In any suit, action, or proceeding

involving the validity or enforcenent of or relating to any

contract of an authority entered into pursuant to

sections 99.915 to 99.984, such authority shall be

concl usively deened to have becone established and

aut hori zed to transact busi ness and exercise its powers

under sections 99.915 to 99.984 upon proof of the adoption

of the appropriate ordi nance prescribed in section 99.921.

Each such ordimnance shall be deened sufficient if it

aut hori zes the exerci se of powers underi sections 99.915 to

99.984 by the authority and sets forth the findings of the

muni ci pality as required in subdivision (2) of

section 99.921, but is not required to expressly state the

details supporting such findings.

2. A copy of such ordinance duly certified by the

clerk of the municipality shall be adm ssible in evidence in

any suit, action, or proceeding.

99. 9309. 1. The authority shall constitute a public

body corporate and politic, exercising public and essenti al

gover nnental functions and/having all the powers necessary

or convenient to carry out and effectuate the purposes and

provi sions of sections 99.915 to 99.984, including the

following powers in addition to others granted pursuant to

sections 99.915 to 99.984:

(1) To sue and to be sued; to have a seal and to alter

the sane at pleasure; to have perpetual succession; to nake




and execute contracts and other instrunments necessary or

convenient to the exercise of the powers of the authority;

and to make and fromtine to tine anend and repeal byl aws,

rules, and requl ations, not inconsistent with sections

99.915 to 99.984, to carry out the provisions of sections

99.915 to 99. 984;

(2) To prepare or cause to be prepared and approved

devel opnent pl ans and devel opnent projects to be considered

at public hearings in accordance with sections 99.915 to

99.984 and to undertake and carry out devel opnent pl ans and

devel opnent projects which have been adopted by ordi nance;

(3) To arrange or contract”for the furnishing or

repair, by any person or agency, public or private, of

services, privileges, streets, roads, public utilities, or

other facilities for or in connection with any devel opnent

project: and notw thstandi ng anything to the contrary

contained in sections 99.915 t0.99.984 or any other

provision of law, to agree to any conditions that it my

deem r easonabl e and appropriate attached to federal

financial assistance and i nposed pursuant to federal | aw

relating to the deternmination of prevailing salaries or

wages or compliance with | abor standards, in the undertaking

or carrving out of any devel opnent project, and to include

in any contract let in connection with any such devel opnent

project provisions to fulfill such of the conditions as it

may deem r easonabl e and appropri ate;

(4) Wthin a devel opnent area, to acquire by purchase,

| ease, qift, grant, bequest, devise, em nent donmin, or

ot herwi se, or obtain options upon, any real or personal




property or any interest therein, necessary or incidental to

a devel opnment project, all in the manner and at such price

as the authority deternmnes is reasonably necessary to

achi eve the objectives of a devel opnent pl an;

(5) Wthin a devel opnent area, subject to provisions

of section 99.942 with reqard to the disposition of real

property, to sell, |ease, exchange, transfer, assidgn,

subdi vide, retain for its own use, nortgaqge, pledge,

hypot hecate, or otherwi se encunber or di spose of any real or

personal property or any interest therein, all in the manner

and at such price and subject to any covenants,

restrictions, andrconditions as the authority determnes is

reasonably necessary to achi eve the .objectives of a

devel opnent plan; to make any such covenants, restrictions,

or conditions as covenants running with the land, and to

provi de appropriate renedies for any breach of any such

covenants, restrictions, or conditions, including the right

in the authority to termnate such contracts and any

interest in the property created pursuant thereto;

(6) Wthin a devel opnent area, to clear any area by

denplition or renpval of existing buildings and structures;

(7) To install, repair, construct, reconstruct, or

relocate streets, utilities, .and site i nprovenents as

necessary or desirable for the preparation of a devel opnent

area for use in accordance with a devel opnent pl an;

(8) Wthin a devel opnent area, to fix, charge, and

collect fees, rents, and other charges for the use of any

real or personal property, or any portion thereof, in which

the authority has any interest;




(9) To accept grants, quarantees, and donations of

property, labor, or other things of value fromany public or

private source for purposes of inplenenting a devel opnent

pl an;

(10) I n accordance with section 99.942, to select one

or nore developers to i nplenent a devel opnent plan, or one

or nore devel opnent projects, or any portion thereof;

(11) To charge as a devel opnent project cost the

reasonabl e costs incurred by the authority in adn nistering

or impl enmenting the devel opnent plan or any devel opnent

proj ect;
(12) To tborrow nobney and i'ssue obli gations in

accordance with sections 99.915 to 99.984 and provide

security for any such | oans or obligations;

(13) To insure or provide for the insurance of any

real or personal property or operations of the authority

agai nst any risks or hazards, including the power to pay

prenm uns on any such insurance; and to enter into any

contracts necessary to effectuate the purposes of sections

99.915 to 99. 984;

(14) Wthin a devel opnent area, to renovate,

rehabilitate, construct, repair, or inprove any

i nprovenents, buildings, parking garages, fixtures,

structures, and other facilities;

(15) To invest any funds held in reserves or sinking

funds, or any funds not required for i medi ate di sbursenent,

in property or securities in which savings banks may leqgally

i nvest funds subject to their control; to redeem obli gations

at the redenption price established therein or to purchase




obligations at less than redenption price, all obligations

so redeened or purchased to be cancel ed;

(16) To borrow nobney and to apply for and accept

advances, loans, grants, contributions, and any other form

of financial assistance fromthe federal governnent, the

state, county, nmunicipality, or other public body or from

any sources, public or private, for the purposes of

i npl ementing a devel opnent plan, to qgive such security as

may be required and to enter into and carry out contracts in

connection therewith. An authority, notw thstandi ng the

provisions of any other law, may include in any contract for

financial assiisstance with the federal "governnent for a

proj ect such conditions inposed pursuant to federal |aw as

the authority nay deem reasonabl e and appropri ate and which

are not inconsistent with the purposes of sections 99.915 to

99. 984;

(17) Wthin a devel opnent_area, to nake or have made

all surveys, appraisals, studies, and plans necessary to the

carrying out of the purposes of sections 99.915 to 99.984

and, in connection therewith, to enter into or upon any

land, building or inprovenment thereon for such purposes and

to make soundi ngs, test borings, surveys, appraisals, and

other prelinmnary studies and investigati ons necessary to

carry out its powers, but such entry shall constitute no

cause of action for trespass in favor of the owner of such

land, building, or inprovenent except for injuries resulting

from want onness or nmlice; and to contract or cooperate with

any and all persons or agencies, public or private, in the

maki ng and carrvying out of the surveys, appraisals, studies,




and pl ans;
(18) To incur devel opnent project costs and nmake such

expendi tures as may be necessary to carry out the purposes

of sections 99.915 to 99.984:; and to nmake expenditures from

funds obtained fromthe federal governnment without regard to

any other laws pertaining to the maki ng and approval of

appropriati ons and expendi tures;

(19) To delegate to a nmunicipality or other public

body any of the powers or functions of the authority with

respect to the planni ng or undertaki ng of a devel opnent

project, and any such nunicipality or public body is hereby

aut hori zed to carry out or perform such powers or functions

for the authority;

(20) To receive and exercise powers del egated by any

authority, agency, or agent of a municipality created

pursuant to this chapter or chapter 353, RSM;

(21) To loan the proceeds._of obligations issued

pursuant to sections 99.915 to 99.984 for the purpose of

providi ng for the purchase, construction, extension, and

i nprovenent of a devel opnent project by a devel oper pursuant

to a devel opnment contract approved by the authority in

accordance with subdivision (2) of section 99.942;

(22) To declare any funds, or .any portion thereof, in

the special allocation fund to be excess funds, so |long as

such excess funds have not been pl edged to the paynent of

out st andi nqg obli gati ons or outstandi ng devel opnent project

costs or are not necessary for the paynent of devel opnent

project costs incurred or anticipated to be incurred. Any

such funds deemed to be excess shall be disbursed in the




manner of surplus funds as provided in section 99.972;

(23) To pledge or otherw se expend funds deposited to

the special allocation fund, or any portion thereof, for the

paynent or rei nbursenment of devel opment project costs

incurred by the authority, the nmunicipality, a devel oper

selected by the authority in accordance with the provisions

of section 99.942, or any other entity with the consent of

the authority; to pledge or otherwi se expend funds deposited

to the special allocation fund, or any portion thereof, or

to nortgage or otherw se encunber its property, or any

portion thereof, for the paynent of obligations issued to

fi nance devel opnent project cost's;: providedy however, any

such pl edge or expenditure of econonic activity taxes or

ot her net new revenues shall be subject to annual

appropriation by the nunicipality:; and

(24) To exercise all powers or parts or conbi nations

of powers necessary, convenient, or appropriate to undertake

and carry out devel opnent pl ans and any devel opnent projects

and all the powers granted pursuant to sections 99.915 to

99. 984.

2. | f any nmenber of the governing body of the

muni ci pality, a conmm ssioner of the authority, or an

enpl oyee or consultant of the municipality or authority,

involved in the planning and preparati on of a devel opnent

pl an or a devel opnent project, owns or controls an interest,

direct or indirect, in any property included in a

devel opnent area, or proposed devel opnent area, he or she

shall disclose the sane in witing to the clerk of the

muni ci pality, and shall also so disclose the dates, terns,




and conditions of any disposition of any such interest,

whi ch di scl osures shall be acknow edged by the governi ng

body of the nmunicipality and entered upon the m nutes books

of the governing body of the municipality. | f an individual

hol ds such an interest, then that individual shall refrain

fromany further official involvenent in reqgard to a

devel opnent pl an, devel opnent project, or a devel opnent area

and fromvoting on any nmatter pertaining to a devel opnent

pl an, devel opnent project, or the devel opnent area, or

communi cating with other conm ssioners or nenbers of the

authority or the nmunicipality concerning any natter

pertai ning to@a devel opnent cpllan; devel opnent project, or

devel opnent area. Furt hernbre, no such menber,

comm ssi oner, enployee, or consultant shall acquire any

interest, direct or indirect, in any property in a

devel opnent area, or proposed devel opnent area, after either

(a) such individual obtains know edge of a devel opment pl an

or devel opnent project, or «(b) first public notice of such

devel opnent pl an, devel opnent project, or devel opnent area

pursuant to section 99.960, whichever first occurs.

99. 942. Real property in a devel opment area may be

di sposed of as foll ows:

(1) Wthin a devel opnent ‘area, the authority may sell,

| ease, exchange, or otherwi se transfer real property,

including |l and, inprovenents, and fixtures, or any interest

therein, to any devel oper selected for a devel opnent

project, or any portion thereof, in accordance with the

devel opnent pl an, subject to such covenants, conditions, and

restrictions as may be deened to be in the public interest




or to carry out the purposes of sections 99.915 to 99.984.

Such real property shall be sold, |eased, or transferred at

its fair value for uses in accordance with the devel opnent

pl an; provided that such fair market value may be | ess than

the cost of such property to the authority. | n determ ning

the fair nmarket value of real property for uses in

accordance with a devel opnent plan, the authority shall take

into account and give consideration to the uses and purposes

required by the devel opnent plan; the restrictions upon, and

t he covenants, conditions, and obligations assuned by the

devel oper of such property: the objectives of the

devel opnent plan; rand such other"matters asi'the authority

shall specify as bei ng appropri at e. Infixing rental and

sale prices, an authority shall give consideration to

apprai sals of the property for such uses nade by experts

enpl oyed by the authority:;

(2) The authority shall, by.public notice published in

a newspaper having a general circulation in a devel opnent

area, prior to selecting one or nore devel opers for any

devel opnent project, or any portion thereof, invite

proposals from and make available all pertinent information

to, private devel opers or any persons interested in

undert aki ng the devel opnent of 'such /devel opnent project, or

any portion thereof. Such notice shall be published at

| east once each week during the two weeks preceding the

sel ection of a developer, shall identify the area of the

devel opnent project or devel opnent projects, or any portion

thereof , for which one or nore devel opers are to be

sel ected, and shall state that such further information as




is available and may be obtained at the office of the

authority. The authority shall consider all proposals and

the financial and legal ability of the prospective

devel opers to carry out their proposals. The authority nay

negotiate and enter into one or nore contracts with any

devel oper selected for the devel opnent of any such area for

t he devel opnent of such area by such devel oper in accordance

with a devel opnent plan or for the sale or | ease of any real

property to any such developer in any such area for the

pur pose of devel opi ng such property in accordance with the

devel opnent plan. The authority may enter into any such

contract as itrdeens to be inahe public interest and in

furtherance of the purposes of secti.ons 99.915 to 99. 984;

provided that the authority has, not |l ess than ten days

prior thereto, notified the governing body in witing of its

intention to enter into such contract. Thereafter, the

authority nay execute such contract in accordance with the

provi sions of subdivision (1) of this section and deliver

deeds, | eases, and other instruments and take all steps

necessary to effectuate such contract. In its discretion,

the authority nmay, in accordance with the provisions of this

subdi vi sion, dispose of any real property in an area

sel ected for a devel opnent /project, or any portion thereof,

to private devel opers for devel opnent under such reasonabl e

conpetitive bidding procedures as it shall prescribe,

subject to the provisions of subdivision (1) of this

section;

(3) In carrying out a devel opnent project, the

authority nay:




(a) Convey to the municipality such real property as,

in accordance with the devel opment plan, is to be dedi cated

as public right-of-way for streets, sidewal ks, alleys, or

other public ways, this power being additional to and not

limting any and all other powers of conveyance of property

to municipalities expressed, generally or otherwise, in

sections 99.915 to 99.984;

(b) G ant servitudes, easenents, and rights-of-way for

public utilities, sewers, streets, and other simlar

facilities, in accordance with the devel opnent plan; and

(c) Convey to the nmunicipality or other appropriate

public body such real propertyas, in"accordance with the

devel opnent plan, is to be used for .parks, schools, public

buil dings, facilities, or other public purposes;

(4) The authority may operate and maintain real

property in the devel opnent area pendi ng the di sposition or

devel opnent of the property i.n accordance with a devel opnent

pl an, wi thout reqgard to the provisions of subdivisions (1)

and (2) of this section, for such uses and purposes as nay

be deened desirable even though not in conformty with the

devel opnent pl an.

99. 945. 1. The authority shall have the right to

acquire by the exercise of /the power/ of en nent donmin any

real property which it may deem necessary for a devel opnent

project or for its purposes under sections 99.915 to 99.984

after the adoption by it of a resolution declaring that the

acqui sition of the real property described thereinis

necessary for such purposes. The authority may exercise the

power of em nent domain in the manner and under the




procedure provided for corporations in chapter 523, RSM,

and acts anendatory thereof or supplenentary thereto; or it

may exercise the power of enmnent donmin in the manner now

or which may be hereafter provided by any other statutory

provision available to the nunicipality, and, as to an

authority in a constitutional charter city, in the nanner

provided in the charter of said city for the exercise of the

power of em nent donmain.

2. Property already devoted to a public use may be

acquired in like manner: provided that no real property

belonging to the nunicipality, the county, or the state may

be acquired wiithout its consent.

3. Wile the authority shall have the power of eni nent

domain, the nmunicipality nmay by ordi nance del egate the

exerci se of the power of en nent donmin under sections

99.915 to 99.984 to any other public body on behalf of the

aut hority.
99.948. A devel opnment. pl an shall set forth in witing

a general description of the programto be undertaken to

acconplish the devel opnent projects and rel ated objectives

and shall include, but need not be limted to, the estinnted

devel opnent project costs, the anticipated sources of funds

to pay such devel opnent project costss, evidence of the

commtnents to finance such devel opnent project costs, the

antici pated type and termof the sources of funds to pay

such devel opnent project costs, the anticipated type and

terns of the obligations to be issued, the nbst recent

equal i zed assessed valuation of the property within the

devel opnent area which is to be subjected to paynents in




lieu of taxes and econom c activity taxes pursuant to

section 99.969, an estimate as to the equalized assessed

val uation after the devel opnent area is devel oped in

accordance with a devel opnent plan, and the general | and

uses to apply in the devel opnent area. The devel opnent pl an

shall be adopted by a nmunicipality in reliance on findings

t hat :

(1) The devel opnent area on the whole is a blighted

area or _a conservation area, and has not been subject to

growt h and devel opnment t hrough i nvestnent by private

enterprise and would not reasonably be anticipated to be

devel oped wi t hout rt he i npl enent'ati on of onellor nore

devel opnent projects and the adopti on of devel opment

financing. Such a finding shall include, but not be linmted

to, a description of the devel opnent projects which are

proposed to i npl enent the devel opnent plan and the factors

that qualify the devel opnent .area._pursuant to this

subdi vi si on

(2) The devel opnent plan conforns to the comprehensive

plan for the devel opment of the nmunicipality;

(3) The estimted dates, which shall not be nore than

thirty-five vears fromthe adoption of the ordi nance

approvi ng the devel opnent area; of conpletion of any

devel opnent project and retirenent _of obligations incurred

to finance devel opnent project costs have been stated,

provided that no ordi nance approving a devel opnent project

shall be adopted |later than fifteen years fromthe adoption

of the ordi nance approving the devel opnment plan and provi ded

that no property for a devel opnent project shall be acquired




by emi nent domain |later than ten yvears fromthe adopti on of

t he ordi nance approving such devel opnent pl an;

(4) 1n the event any business or residence is to be

relocated as a direct result of the inplenentation of the

devel opnent plan, a plan has been devel oped for rel ocation

assi stance for busi nesses and residences;

(5) A cost-benefit analysis showi ng the econonic

i npact of the devel opnent plan on the state and each

muni ci pality, county, and school district which is at | east

partially within the boundaries of the devel opnent area.

The analysis shall show the inpact on the econony if the

devel opnent priojects are not "huilt pursuantiito the

devel opnent pllan under. consideration. The cost-benefit

anal ysis shall include a fiscal inmpact study on the state

and each municipality, county, and school district which is

at least partially within the boundaries of the devel opnent

area, and sufficient information fromthe authority to

eval uat e whet her each development project as proposed is

financially feasible; and

(6) A finding that the devel opnent pl an does not

include the initial devel opnent or redevel opnent of any

ganbling establishnent.

99. 951. In the event/a county of this state desires to

desi gnate a devel opnent area located in whole or in part

within the boundaries of another nunicipality, such county

shall first obtain the perni ssion of the governing body of

such other nunicipality.

99. 954. 1. A municipality may:

(1) Approve by ordi nance the exercise by the authority




of the powers, functions, and duties of the authority under

sections 99.915 to 99.984;

(2) After adopting an ordi nance in accordance with

subdi vision (1) of this subsection and after receipt of

recommendations fromthe authority in accordance with

subsection 2 of this section, by ordi nance, designate

devel opnent areas and adopt the devel opnent pl ans,

devel opnent projects, designate a devel opnent project area

for each devel opnent project adopted, and adopt devel opnent

financing for each such devel opnent project area. No

devel opnent plan may be adopted until the devel opnent area

i s designated. No devel opnents proj ect shall be adopted

until the developnent plan is adopted and the devel opnent

proj ect area for each devel opnent project shall be

designated at the tine of adopting the devel opnent project;

and

(3) Exercise the powers, duties, or functions of the

aut hority under sections 99.915 to 99. 984.

2. The authority shall hold public hearings and

provide notice pursuant to sections 99.957 and 99. 960.

Wthin ten days following the conpletion of any such public

hearing, the authority shall vote on, and shall make

recommendation to the governing body of the municipality

with regard to, any devel opnent pl an, devel opnent projects,

desi gnation of a devel opnent area or anendnents thereto

whi ch were proposed at such public hearing.

3. Before or after the devel opnent plan is adopted by

ordi nance in accordance with this section, a nunicipality

may subnit the devel opnent plan to the M ssouri devel opnment




finance board for approval of the use of other net new

revenues to fund one or nore devel opnent projects. | f

submtted to the M ssouri devel opnent finance board for

approval of the use of other net new revenues, the

devel opnent plan shall include the following itenms in

addition to the itens set forth in section 99. 948:

(1) An estinmate that: (a) one hundred percent of the

paynents in lieu of taxes and econom c activity taxes

deposited to the special allocation fund will be necessary

to pay devel opnent project costs or obligations issued to

finance devel opnent project costs to achieve the objectives

of the devel opnment: plan; or (h) if one hundred percent of

paynents in lieu of taxes and economic @ctivity taxes are

not used to pay or finance devel opnent costs, the anmount of

contributions fromprivate sources or the value of tax

abatenent, tax increnent financing, or other devel opnent

assi stance fromthe state, the nunicipality, or other taxing

districts will equal or exceed the anpunt of paynents in

lieu of taxes and econom c activity taxes which will be

returned to taxing districts or otherwi se not used to pay or

fi nance devel opnent project costs;

(2) ldentification of the existing businesses |ocated

within the devel opnent area;

(3) The ampunt of the state sales tax revenues

reported by existing businesses within the devel opnent area

in the calendar year prior to the designation or proposed

desi gnati on of the devel opnent area;

(4) The estimate of other net new revenues within the

devel opnent area for the years in which devel opnent




financing are proposed to be in effect; and

(5) A copy of a witten request submtted by the

munici pality to the departnent of revenue, requesting that

the departnent of revenue, provide to the departnent of

economnm ¢ devel opnent and the municipality the anpbunt of the

state incone tax withheld on behalf of existing empl oyees

reported by existing businesses |ocated within the

devel opnent area in the cal endar vear prior to the

desi gnation or proposed designation of the devel opnent area.

4. The nethodol ogies used in deternmning the estimte

of the other net new revenues within the devel opnent area as

required in subsection 3 of sithis section shall be subject to

t he approval of the M ssouri developnent finance board and

upon approval of the sane the director shall issue a

certificate of approval. If the estimte of the other net

new revenues is in excess of other net new revenues

requested to be committed to .the paynent of devel opment

project costs or obligations issued to finance devel opnent

project costs, and so long as the amount of other net new

revenues to be deposited to the special allocation fund does

not exceed the limt set forth under subsection 5 of section

99.969, the conditions under this section shall be deened

satisfied and a certificate setting forth the approval

required by this subsection shall be issued.

99. 957. Prior to the adoption of the ordinance

desi gnating a devel opnent area, adopting a devel opnent pl an,

or adopting a devel opnent project, the authority shall fix a

time and place for a public hearing and notify each taxing

district |located wholly or partially within the boundari es




of the proposed devel opnent area or devel opnent project area

af fected. Such notice shall conply with the provisions of

section 99.960. At the public hearing any interested person

or affected taxing district may file with the authority

witten objections to, or comments on, and nay be heard

orally in respect to, any issues enbodied in the notice.

The authority shall hear and consider all protests,

obj ections, comments, and other evidence presented at the

hearing. The hearing nay be conti nued to anot her date

wi thout further notice other than a nmotion to be entered

upon the mnutes fixing the time and pl ace of the subsequent

heari ng. Prior to the conclusion of the hearing, changes

may be nade in . the devel opnent pl an .or devel opnent ar ea,

provided that witten notice of such changes is avail able at

the public hearing. After the public hearing but prior to

t he adoption of an ordi nance desi gnati ng a devel opnent ar ea,

adopti ng a devel opnment plan or adopti ng a devel opnent

proj ect, whichever the case may be, changes may be made to

any such proposed devel opnent pl an, devel opnent project, or

devel opnent area without a further hearing, if such changes

do not enlarge the exterior boundaries of the devel opnent

area, and do not substantially affect the general |and uses

established in a devel opment .pl'an or/ devel opment proj ect,

provided that notice of such changes shall be qgiven by nmai

to each affected taxing district and by publication in a

newspaper of general circulation in the devel opnent area or

devel opnent project area, as applicable, not |ess than ten

days prior to the adoption of the changes by ordi nance.

After the adoption of an ordi nance designating the




devel opnent area, adopting a devel opnent plan or a

devel opnent project, no ordinance shall be adopted altering

the exterior boundaries of the devel opnent area or a

devel opnent project area, affecting the general | and uses

est abli shed pursuant to the devel opnent plan or the general

nature of a devel opnent project without holding a public

hearing in accordance with this section. One public hearing

may be held for the sinultaneous consideration of a

devel opnent area, devel opnent plan, or devel opnent project.

09.960. 1. Notice of the public hearing required by

section 99.957 shall be qgiven by publication and mailing.

Noti ce by publi cati on shall tbediven by publication at | east

twice, the first publication to be not nore than thirty days

and the second publication to be not nore than ten days

prior to the hearing, in a newspaper of general circul ation

in the proposed devel opnent area or devel opnent project

area, as applicable. Notice by nmailing shall be qgiven by

depositing such notice in the United States mail by

certified nanil addressed to the person or persons in whose

nane the general taxes for the |last preceding year were paid

on each lot, block, tract, or parcel of land lying within

t he proposed devel opnent area or devel opnent project area,

as applicable, which is to/be subjected to the payment or

paynents in lieu of taxes and econaom c activity taxes

pursuant to section 99.969. Such notice shall be mail ed not

|l ess than ten days prior to the date set for the public

heari ng. In the event taxes for the | ast precedi ng vear

were not paid, the notice shall also be sent to the persons

last listed on the tax rolls within the preceding three




vears as the owners of such property.

2. The notices issued pursuant to this section shal

i ncl ude the foll ow nq:

(1) The tine and place of the public hearing;

(2) The general boundaries of the proposed devel opnent

area or devel opnent project area, as applicable, by street

| ocati on, where possible;

(3) A statenent that all interested persons shall be

gi ven an opportunity to be heard at the public hearing;

(4) A description of the devel opnent plan and the

pr oposed devel opnent projects and a location and tinme where

the entire devel opnent pl ancor devel opnent proj ects proposed

may be reviewed by any interested party; and

(5) Such other nmatters as the authority nay deem

appropri at e.

3. Not |l ess than forty-five days prior to the date set

for the public hearing, the authority shall qgive notice by

mail as provided in subsection 1 of this section to al

taxing districts fromwhich taxable property is included in

t he devel opnent area or devel opnent project area, as

applicable, and in addition to the other requirenents

pur suant to subsection 2 of this section, the notice shal

include an invitation to each taxing district to subnit

comments to the authority concerning the subject matter of

the hearing prior to the date of the hearing.

4. A copy of any and all hearing notices required by

section 99.957 shall be submtted by the authority to the

director of the departnent of econonic devel opment and the

time such notices are nuniled or published, as applicable.




99. 963. 1. For the purpose of financing devel opnment

project costs, obligations may be issued by the

muni ci pality, by the authority, by any other public entity

at the request of the municipality, or by the M ssouri

devel opnent finance board pursuant to sections 100.250 to

100. 297, RSMb, at the request of the nmunicipality to pay or

rei nburse devel opnent costs. Such obligations, when so

i ssued, shall be retired in the nmanner provided in the

ordi nance or resolution authorizing the i ssuance of such

obl i gati ons.

2. Ovligations issued pursuant to sections 99.915 to

99.984 may be issued in onecor more series bearing interest

at such rate or rates as the issuing entity shall deternine

by ordi nance or resolution. Such obligations shall bear

such date or dates, be in such denom nation, carry such

registration privileges, be executed in such manner, be

payable in such nmedi um of paynent_at such place or pl aces,

contain such covenants, terns, and conditions, and be

subject to redenption as such ordi nance or resol uti on shal

provide. Obligations issued pursuant to sections 99.915 to

99.984 may be sold at public or private sale at such price

as shall be determned by the issuing entity and shall state

that obligations issued pursuant to sections 99.915 to

99.984 are special obligations pavable solely fromthe funds

specifically pl edged. No ref erendum approval of the

electors shall be required as a condition to the i ssuance of

obligations pursuant to sections 99.915 to 99. 984.

3. In the event the obligations contain a recital that

they are issued pursuant to sections 99.915 to 99.984, such




recital shall be conclusive evidence of their validity and

of the reqularity of their issuance.

4. Neither the nmunicipality, the authority, the

M ssouri devel opment finance board, or any other entity

i ssui ng such obligations, or the nenbers, comm SSioners,

directors, or the officers of any such entities nor any

person executing any obligation shall be personally liable

for such obligation by reason of the issuance thereof. The

obligations issued pursuant to sections 99.915 to 99.984

shall not be a general obligation of the nunicipality,

county, the M ssouri devel opnent finance board, state of

M ssouri, or any political subdi'vision thereof, nor in any

event shall such obligati on be payabl e out of any funds or

properties other than those specifically pledged as security

for such obligations. The obligations shall not constitute

i ndebt edness within the neani ng of any constitutional,

statutory, or charter debt limtation or restriction.

99. 966. 1. Obligations issued pursuant to sections

99.915 to 99.984 may be issued to refund, in whole or in

part, obligations theretofore i ssued by such entity under

the authority of sections 99.915 to 99.984, whether at or

prior to maturity; provided, however, that the last nmaturity

of the refunding obligations.shall not be expressed to

mature later than the l'ast maturity date of the obligations

to be refunded.

2. In the event a nunicipality or authority issues

obli gati ons under hone rule powers or other leqislative

authority, the proceeds of which are pledged to pay for

devel opnent project costs, the nunicipality may retire such




obligations fromfunds in the special allocation fund in

anmobunts and in such nanner as if such obligati ons had been

i ssued pursuant to the provisions of sections 99.915 to

99. 984.

99. 969. 1. A municipality, after designating a

devel opnent area, adopting a devel opnent plan, and adopting

any devel opnent project in conformance with the procedures

of sections 99.915 to 99.984, may adopt devel opment

financing for the devel opnent project area selected for any

such devel opnent project by passing an ordi nance. Upon t he

adoption of the first of any such ordi nances, the

muni ci pality shalls establish; ;or“shall” direct the authority

to establish, a special allocation fund for the devel opnent

ar ea.

2. | mmedi ately upon the adoption of a resol ution or

ordi nance adopti ng devel opnent financing for a devel opnent

proj ect area pursuant to subsection 1 of this section, the

county assessor shall determne the total equalized assessed

value of all taxable real property within such devel opnent

proj ect area by addi ng together the npbst recently

ascertai ned equali zed assessed val ue of each taxable |ot,

bl ock, tract, or parcel of real property within such

devel opnent project area as of 'the date of the adoption of

such resolution or ordinance and shall provide to the clerk

of the municipality witten certification of such anpunt as

the total initial equalized assessed value of the taxable

real property within such devel opnent project area.

3. In each of the thirty-five calendar years foll ow ng

t he adoption of an ordi nance adopti ng devel opnent fi nancing




for a devel opnent project area pursuant to subsection 1 of

this section unless and until devel opnent fi nancing for such

devel opnent project area is ternm nated by ordi nance of the

muni ci pality, the ad valoremtaxes, and paynents in lieu of

taxes, if any, arising fromthe | evies upon taxable real

property in such devel opnent project area by taxing

districts at the tax rates determned in the nanner provided

in section 99.975 shall be divided as foll ows:

(1) That portion of taxes, penalties, and interest

| evi ed upon each taxable lot, block, tract, or parcel of

real property in such devel opnment project area which is

attributable tto the initial requali zed assessed val ue of each

such taxable lot, block, tract, or parcel of real property

in such devel opment project area as certified by the county

assessor in accordance with subsection 2 of this section

shall be allocated to and, when collected, shall be paid by

the collecting authority to the respective affected taxing

districts in the manner required by law in the absence of

t he adopti on of devel opnent fi nanci ng;

(2) Paynents in lieu of taxes attributable to the

increase in the current equalized assessed val uation of each

taxable lot, block, tract, or parcel of real property in the

devel opnent project area and.any applicable penalty and

i nterest over and above the initial equalized assessed val ue

of each such taxable lot, block, tract, or parcel of rea

property in such devel opnent project area as certified by

the county assessor in accordance with subsection 2 of this

section shall be allocated to and, when coll ected, shall be

paid to the treasurer of the nunicipality who shall deposit




such paynent in lieu of taxes into a separate segreqated

account for paynents in lieu of taxes of the special fund

established in accordance with subsection 1 of this section.

Paynents in lieu of taxes which are due and owi ng shal

constitute a lien against the real property fromwhich such

paynents in lieu of taxes are derived and shall be coll ected

in the sane nanner as real property taxes, including the

assessnent of penalties and interest where applicable. The

lien of paynents in lieu of taxes may be foreclosed in the

sane nmanner as the lien of real property taxes. No part of

the current equalized assessed val uati on of each |ot, bl ock,

tract, or parcel of property irn '"any such devel opnent project

area attributable to any increase above the initial

equal i zed assessed val ue of each such taxable lot, bl ock,

tract, or parcel of real property in such devel opnent

project area as certified by the county assessor in

accordance with subsection 2 of_this section shall be used

in calculating the general state school aid fornula provided

for in section 163.031, RSMb, until devel opnent fi nanci ng

for such devel opnent project area expires or is term nated

in accordance with sections 99.915 to 99. 984;

(3) For purposes of this section, "levies upon taxable

real property in such developnent area by taxing districts"

shall not include the blind pension fund tax | evied under

the authority of section 38(b), article Ill, of the M ssour

Constitution, or the nerchants’ and nanufacturers’ inventory

repl acenent tax |l evied under the authority of subsection 2

of section 6 of article X of the Mssouri Constitution, the

deseqregati on sales tax, or the conservati on taxes.




4. In each of the thirty-five calendar years foll ow ng

t he adoption of an ordi nance or resolution adopting

devel opnent financing for a devel opnent project area

pur suant to subsection 1 of this section unless and until

devel opnent financing for such devel opnent project area is

term nated by ordi nance of the nmunicipality, fifty percent

of the economc activity taxes from such devel opnment proj ect

area shall be allocated to, and paid by the coll ecting

of ficer of any such econonic activity tax to, the treasurer

or other designated financial officer of the nmunicipality,

who shall deposit such funds in a separate seqreqated

account for economi c activity taxes within the speci al

al |l ocation fund.

5. Provided that the nunicipality has conplied with

subsection 3 of section 99.954 and the M ssouri devel opnent

finance board has issued the certificate of approval as

provided in such section, in .each_.of the thirty-five

cal endar vears foll ow ng the adopti on of an ordi nance

adopti ng devel opnent financing for a devel opment project

area pursuant to subsection 1 of this section, unless and

until devel opnent financing for such devel opnment project

area is termnated by ordi nance of the municipality, each

t axpayer coll ecting other net new revenue within such

devel opnent project area shall pay.to the nunicipality the

ot her net new revenues collected. Oher net new revenues

shall be paid to the nunicipality on the sanme date the

responsi bl e taxpayer or enpl oyer pays sales tax or

wi t hhol di ng taxes which are not other net new revenues to

the departnent of revenue for the period for which the other




net new revenues were collected or withheld. The

muni ci pality shall deposit such other net new revenues in a

separate segregated account for such other net new revenues

within the special allocation fund; provided, however, that

if such other net new revenues collected by the municipality

exceed the follow ng applicable dollar anpbunts in any one

cal endar vear the municipality will remt the excess to the

departnent of revenue in accordance with subsection 7 of

this section:

Popul ati on of Municipality New St at e

Revenues

300, 000 or nore

$40, 000, 000

From 100, 000 to 299, 999
$20, 000, 000

99,999 or less

$10, 000, 000

6. Taxpayers inpacted by subsection 5 of this section

shall be entitled to the following tax credits:

(1) Any new or existing taxpayer within a devel opnment

project area shall be entitled to a credit agai nst the

t axpayer's general fund sales tax liability in an anpunt

equi val ent to one hundred percent of/ that portion of the

ot her net new revenues paidto a nunicipality, pursuant to

subsection 5 of this section, which were cal cul ated based on

the increnental increase in the general revenue portion of

state sales tax which would have been payable by the

t axpayer had devel opnent financing not been adopted in one

or _nore devel opnent project areas pursuant to sections




99.915 to 99.984; and

(2) Any individual incone taxpayer who is an enpl oyee

within a devel opnment project area, hired after the approval

of the devel opnent plan and the devel opnent project for such

devel opnent project area, shall be entitled to a tax credit

agai nst such taxpayer's individual incone tax liability in

an anmount equi val ent to one hundred percent of that portion

of the other net new revenues paid to a nunicipality,

pursuant to subsection 5 of this section, which were

cal cul ated based on the state incone tax which would have

been wi thheld by the taxpayer's enpl oyer had devel opnent

financi ng not 'been adopted inone or nore devel opnent

proj ect areas pursuant to sections 99.915 to 99. 984. Each

enpl oyer, paying other net new revenues to a nunicipality on

account of w thholding taxes which would have been paid to

t he departnent of revenue had devel opnent fi nanci ng not been

adopted in a devel opnent project area, shall certify the

anount of other net new revenues paid on behalf of each

i ndi vidual inconme taxpayer on the sane date the enpl oyer

certifies the anbunt of state incone tax withheld and

remtted to the departnent of revenue for such enpl oyee.

Each such empl oyee shall provide the enployer's certificate

to the departnent of revenue .and credit the anpbunt shown on

such certificate agai nst individual incone tax due.

7. By Decenber thirty-first of each year after the

desi gnati on of devel opnent financing within a devel opnent

project area, each nunicipality with one or nore devel opnent

project areas shall subnmt to the departnment of revenue a

report setting forth the anbunt of the ot her net new




revenues received by the municipality for the prior cal endar

vear. If the anbunt of the other net new revenues received

by the nmunicipality exceeds the dollar limt set forth in

subsection 5 of this section, the nmunicipality shall remt

such excess amobunt fromthe special allocation fund for the

appropri ate devel opnent plan to the departnent of revenue

within forty-five days of the subni ssion of the report.

8. If all or part of a devel opnment project area is or

becones subject to tax increnent financing pursuant to the

real property tax increnent allocation redevel opnent act,

sections 99.800 to 99.865, paynents in lieu of taxes,

econonm ¢ activityrtaxes andcotther net“new revenues which are

subject to allocation pursuant to sectiions 99.915 to 99.984

may be apportioned or diverted to be used pursuant to the

real property tax increnent allocation redevel opnent act, by

the authority acting pursuant to subdivision (20) of section

99.939, or otherwise, if the developnent plan so provides.

9. The director of revenue shall issue requl ations and

publish forns to inplenent the provisions of this section.

10. Al personnel and other costs incurred by the

departnent of revenue and the departnent of econom c

devel opnent for the adm nistration and operation of this

section shall be paid fromthe state general revenue fund.

99. 972. 1. When all developnent project costs and all

obligations issued to finance devel opnent project costs have

been paid in full, the municipality shall adopt an ordi nance

term nati ng devel opnent financing for all devel opnent

pr oj ect areas. | medi ately upon the adoption of such

ordi nance, all paynents in lieu of taxes, all econonic




activity taxes, and other net new revenues then renmining in

the special allocation fund shall be deened to be surplus

funds:; and thereafter, the rates of the taxing districts

shall be extended and taxes levied, collected, and

distributed in the manner applicable in the absence of the

adopti on of devel opnent financing. Surplus paynents in lieu

of taxes shall be paid to the county coll ector who shal

i medi ately thereafter pay such funds to the taxing

districts in the devel opnent area selected in the sane

manner and proportion as the nost recent distribution by the

collector to the affected districts of real property taxes

fromreal property in the developnent™area.! Surplus

econom c activity taxes shall be pai.d to the taxing

districts in the devel opnent area in proportion to the then

current levy rates of such taxing districts that are

attributable to econonic activity taxes. Surplus other net

new revenues shall be paid to the_.state. Any other funds

renaining in the special allocation fund follow ng the

adopti on of an ordi nance term nati ng devel opnent fi nanci ng

in accordance with this section shall be deposited to the

general fund of the nmunicipality.

2. Upon the paynent of all devel opnent project costs,

retirenent of obligations, and the distribution of any

surplus funds pursuant to this section, the municipality

shall adopt an ordi nance di ssolving the special allocation

fund and term nating the designation of the devel opnent area

as a devel opnent area.

3. Not hi ng in sections 99.915 to 99.984 shall be

construed as relieving property in such areas from paying a




uniformrate of taxes, as required by article X, section 3

of the M ssouri Constitution.

99. 975. In each of the thirty-five cal endar vears

follow ng the adoption of an ordi nance or resolution

adopti ng devel opnent financing for a devel opment project

area pursuant to subsection 1 of section 99.954 unless and

until devel opnent financing for such devel opnment project

area is ternmnated by ordi nance of the municipality, then

in respect to every taxing district containing such

devel opnent project area, the county clerk, or any other

official required by law to ascertain the anount of the

equal i zed assessed val ue of rald” 't axabl'e property within such

devel opnent project area for the purpose of conputing any

debt service levies to be extended upon taxable property

within such devel opnent project area, shall in every year

t hat devel opment financing is in effect ascertain the anpunt

of value of taxable property .in_such devel opment project

area by including in such ampunt the certified total initial

equal i zed assessed value of all taxable real property in

such devel opnent project area in lieu of the equalized

assessed value of all taxable real property in such

devel opnent proj ect area. For the purpose of neasuring the

size of paynents in lieu of taxes under sections 99.915 to

99.984, all tax levies shall then be extended to the current

equal i zed assessed value of all property in the devel opnent

project area in the sane manner as the tax rate percentage

is extended to all other taxable property in the taxing

district.

99. 978. 1. |f any section, subsection, subdivision,




par agr aph, sentence or cl ause of sections 99.915 to 99.984

is, for any reason, held to be invalid or unconstitutional,

such decision shall not affect any renmi ni ng portion,

section, or part thereof which can be given effect wthout

the invalid provision.

2. Sections 99.915 to 99.984 shall be construed

liberally to effectuate the purposes hereof. | nsof ar as the

provi sions of sections 99.915 to 99.984 are inconsistent

with the provisions of any other |law, the provisions of

sections 99.915 to 99.984 shall be controlling.

3. The powers conferred by sections 99.915 to 99.984

shall be in additiron and suppliemental “to the powers

conferred by any other | aw

99. 984. 1. By the | ast day of February each year, the

authority shall report to the director of the departnent of

econoni ¢ _devel opnent the nane, address, phone nunber, and

primary line of business of any. business which relocates to

t he devel opnent area. The director of the departnent of

econom ¢ devel opnent shall conpile and report the sane to

the governor, the speaker of the house of representatives

and the president pro tenpore of the senate on the | ast day

of April each vyear.

2. Each year the governing body of the municipality,

or its designee, shall prepare a report concerning the

status of the devel opnent plan, the devel opnent area, and

t he included devel opnent projects, and shall subnt a copy

of such report to the director of the departnment of econonic

devel opnent. The report shall include the foll ow ng:

(1) The anpunt and source of revenue in the special




al |l ocation fund;

(2) The ampount and purpose of expenditures fromthe

special allocation fund;

(3) The amount of any pl edge of revenues, including

princi pal and interest on any outstandi ng bonded

i ndebt edness;

(4) The original assessed value of the devel opnent

area,

(5) The assessed valuation added to the devel opnent

area,

(6) Paynents nmade in lieu of taxes received and

expended;

(7) The econom c activity taxes generated within the

devel opnent area in the cal endar vear prior to the

desi gnation of the devel opnent area, the anpbunt of the state

sal es tax revenue generated within the devel opnent area in

the cal endar year prior to the designation of the

devel opnent area, and the anpunt of the state incone tax

wi t hheld by enpl oyers on behalf of existing enployees in the

devel opnent area in the cal endar vear prior to the

desi gnati on of the devel opnent area;

(8) The economc activity taxes generated within the

devel opnent area after the/designation of the devel opnent

area, the anount of the state sales tax revenue generated

within the devel opnent area after the designation of the

devel opnent area, and the anpunt of the state incone tax

wi t hhel d by enpl oyers on behalf of new enployees in the

devel opnent area after the designation of the devel opnent

area,



(9) Reports on contracts nmade incident to the

i npl ementati on and furtherance of a devel opnent area, the

devel opnent pl an, and the included devel opnent projects;

(10) A copy of the devel opnent plan, whi ch shal

i nclude the required findi ngs and cost-benefit anal ysis

pur suant to subdivisions (1) to (6) of section 99.948;

(11) The cost of any property acquired, disposed of,

rehabilitated, reconstructed, repaired, or renodel ed;

(12) The nunber of parcels acquired by or through

initiation of em nent domai n proceedi ngs; and

(13) Any additional infornation the nunicipality deens

necessary.

3. Dat a contained in the report nandated pursuant to

the provisions of subsection 1 of this section and any

i nformati on regardi ng anobunts di sbursed to nunicipalities

pursuant to the provisions of section 99.969 shall be deened

a public record, as defined i.n section 610.010, RSMb. An

annual st atenent showi ng the paynents made in lieu of taxes

recei ved and expended in that year, the status of the

devel opnent area, the devel opment plan, and the included

devel opnent projects therein, anpunt of outstanding

obligations, and any additional information the municipality

deens necessary shall be published in a newspaper of general

circulation in the municipality.

4. Fi ve vears after the establishment of the

devel opnent area and the devel opnent plan and every five

vears thereafter the governi ng body of the authority shal

hold a public hearing regardi ng the devel opnent area and the

devel opnent pl an and the devel opnent projects adopted




pursuant to sections 99.915 to 99.984. The purpose of the

hearing shall be to determine if the devel opnent area,

devel opnent plan, and the included devel opnent projects are

maki ng sati sfactory progress under the proposed tinme

schedul e contai ned within the approved devel opnent plan for

conpl etion of such devel opnent projects. Noti ce of such

public hearing shall be given in a newspaper of general

circulation in the area served by the authority once each

week for four weeks imediately prior to the hearing.

5. The director of the departnent of econom c

devel opnent shall subnit a report to the speaker of the

house of representatives and tthe  presi'dent pro tenpore of

the senate no later than February firsti of each year. The

report shall contain a summary of all information received

by the director pursuant to this section.

6. The departnent of econonic devel opnent shal

provide informati on and technical .assi stance, as requested

by any nunicipality, on the requirements of sections 99.915

to 99.984. Such information and techni cal assistance shal

be provided in the formof a manual, witten in an easy-to-

foll ow manner, and through consultations with departnmental

staff.

172.273. 1. The curators of the University of
M ssouri may establish research, devel opnent and office park
projects, in order to pronote cooperative relationships and
to provide for shared resources between private individuals,
conpani es and corporations, and the University of M ssouri,
for the advancenent of the university in carrying out its

educati onal m ssion and such projects are declared to be in



furtherance of the purposes of the university.

2. The curators may, in connection with such projects,
enter into witten, nutually binding | eases or agreenents
with individuals, businesses, corporations, and professional
firms participating in the project for the purpose of
expandi ng busi ness and prof essional opportunities for
students, faculty and graduates of the university and of the
area it serves, and for making available to the university
the resources and expertise of the business and professional
entities participating in the project.

3. The curators may purchase necessary | and and may
pur chase and construct or arrange for“or permt the
construction of any necessary facilities for such projects,
may utilize the power of em nent domain, and may in any
ot her manner acquire and accept in the nane of the curators
of the University of Mssouri suitable land and facilities
for such projects, and may enter into business arrangenents,
including long-term | eases, for the devel opnent thereof.

The curators may al so acquire options upon |ands to be
purchased. Lands and inprovenents utilized as a part of
such projects, so long as they remain a part of a project,
shal |l not be subject to |local zoning or |ocal regul atory
ordi nances; provided that if the project is located within a
city or county, the university is required to consult with
the city or county, prior to board of curators' approval of
the master devel opnent plan or substantial anmendnents
thereto. The city or county plan comm ssion may hold and
conplete a public hearing on such plan within forty-five

days of subm ssion to the city or county and the city or



county within fifteen days thereafter may issue its advisory
recommendations to the curators. The curators may in their
sole discretion require that project devel opnent conformto
t he planning, transportation, environnental, health and
safety requirenents of such city or county. Interests in
property included in such projects may be conveyed as
needed, w thout passage of a concurrent resolution as

provi ded by the provisions of section 172.020. The
utilization of the real property, as provided in subsection
1 of this section, is hereby deened to be a public purpose
and in furtherance of the purposes of the university.

Provi ded such {and is owned by the university, no | easehold
or other interest therein, by whonsoever held, shall be
separately assessed or taxed, and such real property as a
whol e shall be deened the property of the curators of the
University of Mssouri and be exenpt fromall forns of
property tax.

4. For the purpose of. devel opi ng and operating the
project, the curators may enter into cooperative agreenents,
i ncluding | eases, in the sane manner and to the sanme extent
that political subdivisions are authorized to enter into
such agreenents by the provisions of section 70.220, RSM.

5. Wenever the curators' acquisition of |land for such
a research, devel opnent and office park project will result
in displacenent, relocation assistance and nonetary benefits
identical to those provided by subchapter Il of the Uniform
Rel ocation Assistance and Real Property Acquisition Policies
Act of 1970, 42 U.S.C. 4621 et seq., and its inplenenting

regul ations shall be afforded to each displaced occupant or



entity.

6. Notwi thstanding the exenption of the curators of
the University of Mssouri from nunicipal regulation and the
provi sions of subsection 3 of this section, any entity
acting pursuant to a | ease or cooperative agreenent with the
curators may request that permts, licenses and certificates
be issued by a city or county where a project is to be
| ocated in order to aid in the construction, operation and
financing of such project. Such permts, |icenses and
certificates may be issued by the city or county after
revi ew and approval of plans submtted by an architect or
engi neer licensed;to practice/dn the state of Mssouri. Any
entity may al so request 't hat inspections be conducted by
such city or county if such activities are normally
performed by the city or county in the enforcenent of its
bui | di ng code.

7. Such doctrines of sovereign and official imunity
and the public duty doctrines as now exi st for the issuance
of permts, licenses, certificates and perfornmance of
i nspections shall apply to any city, county or official or
enpl oyee thereof issuing permts, |icenses, and certificates
or performng inspections pursuant thereto with respect to
any cl ai m brought for damages as a result of the wongful or
negl i gent issuance of such permt, |license or certificate or
t he performance of inspections.

8. The exenption from assessnment and taxation provided
by subsection 3 of this section for |easeholds in property
owned by the university in a research park project shall not

be available for | eases entered into fromand after August



28, 1996. Notwi thstanding the foregoing and any provision
of this section to the contrary, all |easeholds in property
in such parks | eased by the university to tenants for
research, devel opnent, office or any other nonrecreational
use prior to August 28, 1996, including | easeholds created
after August 28, 1996, under options or simlar rights which
were granted prior to January 1, 1996, shall be exenpt from
assessnment and taxation for the termof such | ease, provided
that | easeholds in property used for recreational purposes
shal | be subject to assessnent and taxation as determ ned by
the assessor of the |ocal political subdivision, and al

| ands and i npriovenents in such parks, by whonsoever owned.

9. After August 28, 2002, and.subject to an

appropriation for that purpose, the curators of the

Uni versity of Mssouri, may establish a research

devel opnent and office park in any county of the first

classification with a popul ation of at | east six hundred

fifty-four thousand five hundred i nhabitants and | ess than

si X hundred fifty-six thousand i nhabitants to foster life

sciences rel ated busi ness devel opnent and provi de busi ness

i ncubator facilities for newlife sciences rel ated

conpanies. The curators of the University of Mssouri are

encouraged, to the |l argest/extent possible, to rei nvest any

profits resulting fromthe provisions of this section in the

life sciences research activities of the University of

M ssourii .



